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NOTICE

Notice is hereby given that the Annual General Mceting of Ventura Guaranty
Limited will be held on Wednesday, September 26, 2012 at A-107, Kailash
Industrial Complex, Building No. 2, Parksite, Vikhroli (West), Mumbai — 400079 at
3.00 p.m (o transact the following business:

Ordinary business

1} To receive, consider and adopt the Audited Profit and Loss Account for the year
ended March 31, 2012 and the Audited Balance sheet as at that date together
with the Report of the Board of Directors and Auditors thereon.

2) To appoint a Director in place of Mrs. Saroja Malik, who retires by rotation and
being eligible, offers herself for re-appointment.

3) To appoint a Director in place of Mr. Jaidev Rajnikant Shroff, who retires by
rotation and being eligible, offers himself for re-appointment.

4) To appoint a Director in place of Mr. KulinKumar Majethia, who retires by
rotation and being eligible, offers himself for re-appointment.

5)  To consider and if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

"RESOLVED THAT M/s Dixit Dattatray & Associates, Chartered Accountan s,
Mumbai, bearing ICAI Registration No. 102665W, the retiring Auditors of the
Company, be and are hereby re-appointed as the Auditors of the Company, to
hold office from the conclusion of this Annual General Meeting until the
conclusion of next Annual General Meeting of the Company on such
remuneration as shall be fixed by the Board of Directors of the Company.”

SPECIAL BUSINESS:

6) Appointment of Mr. Ganesh Acharya as Director of the Company :

To consider and, if thought fit, to pass with or without modification, the
tollowing resolution as an ‘Ordinary Resolution’

"RESOLVED THAT Mr. Ganesh Acharya who was appointed by the Board of
Directors of the Com pany as an ‘Additional Director’ with effect from Marveh 30,
2012 and who holds office upto the date of this Annual General Meeting of the
Company in terms of Section 260 of the Companies Act, 1956 (“the Act”) and in
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respect of whom the Company has received notice in writing from a Member
under Section 257 of the Act proposing his candidature for the Office of Director
of the Company, be and is hereby appointed as Director of the Company and
shall be liable to retire by rotation.”

7) Appointment of Mr. Ashish Nanda as Director of the Company :

l'o consider and, if thought fit, to pass with or without modification, the
following resolution as an ‘Ordinary Resolution’

"RESOLVED THAT Mr. Ashish Nanda who was appointed by the Board of
Directors of the Company as an ‘Additional Dircector’ with effcct from March 30,
2012 and who holds office upto the date of this Annual General Mecting of the
Company in terms of Section 260 of the Companies Act, 1956 {“the Act”) and in
respect of whom the Company has received notice in writing from a Member
under Section 257 of the Act proposing his candidature for the Office of Director
of the Company, be and is hereby appointed as Director of the Company and
shall be liable to retire by rotation.”

8) Appointment of Mr. Sridhar Vaidyanathan as Director of the Company :

To consider and, if thought fit, to pass with or without modification, the
following resolution as an ‘Ordinary Resolution’

"RESOLVED THAT Mr. Sridhar Vaidyanathan who was appointed by the Board
of Directors of the Company as an ‘Additional Director’ with effect from March
30, 2012 and who holds office upto the date of this Annual General Meeting of
the Company in terms of Section 260 of the Companies Act, 1956 (“the Act”) and
in respect of whom the Company has received notice in writing from a Member
under Section 257 of the Act proposing his candidature for the Office of Directlor
of the Company, be and is hereby appointed as Director of the Company and
shall be liable to retire by rotation.”

For and on behalf ¢of the Board of Directors

o
o
e
Place: Mumbai HEMANT MAJETHIA
Dated: July 10, 2012 DIRECTOR
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NOTES:

1. An Explanatory Statement, pursuant to Sectjon 173(2} of the Companics Act,
1956, relating to the Special Business to be transacted at the Meeling is
annexcd hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER. PROXIES IN ORDER TO BE VALID MUST BE
RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
MELTING.

3. The Register of Members and the Share Transfer Books of the Company shall
remain closed from Monday, September 17, 2012 to Wednesday, September
26, 2012 (both days inclusive) for the purpose of Annual General Meeting.

t. Corporate members intending to send their authorized representative Lo
attend the Meeting are requested to send to the Company a certified copy of
the Board Resolution pursuant to Section 187 of the Companies Act, 1956
authorizing their representative to attend and vote on their behalf at the
meeting.

0. Members seeking any information or clarification on the Annual Accounts of
the company for the year ended March 31, 2012 are requested to send in
Gueries In writing to the Company, at least 5 days before the date of the
Meeting, so that the information required by them may be made available to

them.
For and on behalf of the Board of Directors
, B -
T *::f”"\q e
Place: Mumbai HEMANT JETHIA
Dated: July 10, 2012 DIRECTOR
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EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE
Companies Act, 1956;

[tem No. 6

Mr. Ganesh Acharya was appointed as Additional Director of the Company on
March 30, 2012. As per the provisions of Section 260 of the Companies Act, 1956,
Mr. Ganesh Acharya holds Office upto the date of the forthcoming Annual General
Meeting of the Company and is eligible for appointment. The Company has
received a Notice from the Member of the Company under Scction 257 of the
Companies Act, 1956 proposing the appointment of Mr. Ganesh Acharya as
Director of the Company alongwith the requisite deposit.

Brief Profile of Mr. Ganesh Acharya is given in the Corporate Governance Section
of the Annual Report.

Approval of the Members of the Company is sought to the appointment of Mr.
Ganesh Acharya as Director of the Company:.

The Board recommends his appointment as set out in this resolution.

No other Director is concerned or interested in this resolution except Mr. Ganesh
Acharya in so far as it relates to his own appointment.

Item No. 7

Mr. Ashish Nanda was appointed as Additional Director of the Company on March
30, 2012. As per the provisions of Section 260 of the Companies Act, 1656, Mr.
Ashish Nanda holds Office upto the date of the forthcoming Annual General
Meeting of the Company and is eligible for appointment. The Company has
received a Notice from the Member of the Company under Section 257 of the
Companies Act, 1956 proposing the appointment of Mr. Ashish Nanda as Director
of the Company alongwith the requisite deposit.

Brief Profile of Mr. Ashish Nanda is given in the Corporate Governance Section of
the Annual Report.

Approval of the Members of the Company is sought to the appointment ol Mr.
Ashish Nanda as Director of the Company.

Vg
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The Board recommends his appointment as set out in this resolution.

No other Director is concerned or interested in this resolution except Mr. Ashish
Nanda in so far as it relates to his own appointment,

[tem No. 8

Mr. Sridhar Vaidyanathan was appointed as Additional Director of the Company
on March 30, 2012. As per the provisions of Section 260 of the Companies Acl,
1956, Mr. Sridhar Vaidyanathan holds Office upto the date of the forthcoming
Annual General Meeting of the Company and is eligible for appointment. The
Company has received a Notice from the Member of the Company under Section
257 of the Companies Act, 1956 proposing the appointment of Mr. Sridhar
Vaidyanathan as Director of the Company alongwith the requisite deposit.

Briel Profile of Mr. Sridhar Vaidyanathan is given in the Corporate Governance
Section of the Annual Report.

Approval of the Members of the Company is sough? to the appointment of Mr.
Sridhar Vaidyanathan as Director of the Company.

The Board recommends his appointment as set out in this resolution.

No other Director is concerned or interested in this resolution except Mr. Sridhar
Vaidyanathan in so far as it refates to his own appointment.

For and on behalf of the Board of Directors

)

j Fﬂ_.—-

4-7/\'“Lfihf —
Place: Mumbdai HEMANT MAJETHIA
Dated: July 10,2012 * DIRECTOR
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Your Directors are plecased to present the Annual Report along with the Audited Statements
of Accounts and the Auditors’ Report of the Company for the year ended March 31, 2012

Summary of Standalone Financial results for the year is as under:-

~ {Amount in¥]

Particulars ‘ “Year ended March | Year ended March
31,2012 _ 31,2011
Gross Income . 28768 57,052,
Expenditure . 543691| 1375501
Profit from Operations before other (5,14,923) (9,18,169) ]|

“income, interest and exceptional items

1
—_— [e— —_—— . [ —— —_———— ———— — - —— — — s = — — ST _ -

Other Income D Y7 S - vt
Profit / Loss beforeTax | (4,44,629) | (9,09,755) .
Less: Provision for Income Tax 150,000 ]
Less: Deferred Tax ) - 10,884 | __ 2,392
Less: Tax Provision for earlier years = . 33,600 o
Profit / Loss after Tax o Ms9114) (10,62,147)

Your Directors regret their inability to recommend Dividend for the yeay ended 31st
March, 2012 owing to iosses.

During the year under review Lhe Gross Income has decreased from 4.57 lakhs to 0.29
lakhs. The Company incurred a loss of Rs. 4.89 lakhs as compared to Rs. 10.62 lakhs in the
previous year. This has been mainly due to volatile financial market conditions and
shrinking of operations by the Company. Management is taking appropriate steps Lo maend
the financial situation and improve the workings of the Company.

M/s. Ventura Securities Limited and M/s. Ventura Insurance Brokers Limited are wholly
owned subsidiaries of your Company. In view of general exemption granted by MCA under
Sec. 212 of the Companies Act, 1956, vide General Circular No. 2/2011 dated 8t

v
~ '\.
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February, 2011 from the requirement of attaching Balance Sheet, Profit & Loss A/c, ete. of

its subsidiaries to its accounts, your company has decided to take the benefit of the said
exemption. The consolidated financial statement is forming part of this Annual Report,
Your Company undertakes that Annual Accounts of the subsidiary company and related
information will be made available to the members on request. Further; the annual account
of subsidiary company will be kept at registered office of the company for inspection by
any member.

The Audited Standalone and Consolidated Financial Statements of the Company along with
its subsidiary companies are attached herewith and form part of this Annual Report. These
have been prepared in accordance with the provisions of the Companies Act, 1956, the
Listing Agreement, the Accounting Standard 21 (AS-21) on Consolidated Financial
Statements and Accounting Standard 23 - (A5-23) on Accounting for Investments in
Associates in Consolidated Financial Statements based on Audited Financial Results for the
ended 31st March, 2012.

Management Discussion and Analysis Report for the year under review, as stipulated under
Clause 49 of the Listing Agreement with the Stock Exchanges in India is presented ina
separate section forming part of the Annual Report.

The Report on Corporate Governance as per the requirements of Clause 49 of the Listing
Agreement forms part of the Annual Report. The requisite Certificate from the Auditors,
M/s. Dixit Dattatray& Associates, Chartered Accountants confirming the compliance with
the conditions of Corporate Governance as per the requirements of Clause 49 1s annexed to
this Report.

Mrs. Saroja Malik, Mr.Jaidev Rajnikant Shroff and Mr. Kulinkumar Majethia - Directors of

the Company retires by rotation and being eligible, offers themselves for re-appointment.

Mr. Ganesh Acharya, Mr. Ashish Nanda and Mr. Sridhar Vaidyanathan have been appointed
as an Additional Directors of the Company by the Board with effect from March 30, 2012,
As per the provisions of Section 260 of the Companies Act, 1956, (“Act”), Mr. Ganesh

Acharya, Mr. Ashish Nanda and Mr. Sridhar Vaidyanathan holds the position till the date of

the forthcoming Annual General Meeting of the Company.
The Company has received notice in writing from a member under section 257 ol the Act,

proposing appointments of Mr. Ganesh Acharya, Mr. Ashish Nanda and Mr. Sridhar
Vaidyanathan as Directors of the Company.

\




Your Company has not accepted any deposit within the meaning of Section 58A of the
Companies Act, 1956 during the year under review and, as such, no amount of principal or
interest was outstanding on the date of the Balance Sheet.

The Company does not have any employee drawing remuneration in excess of the lmits
prescribed under Section 217 (2A) of the Companies Act, 1956 read with the Companies
(Particulars of Employee) Rules 1975, as amended vide Companies (Particulars of
Employees) Amendment Rules, 2011 during the year under review.

Being an investment company, information under section 217(1)(e) of the Companics Act,
1956, read with the Companies ({Disclosure of particulars in the Report of Board of
Directors) Rules, 1988 is not annexed in this report.

There was no foreign exchange earnings and outgo during the financial year under
consideration.

M/s. Dixil Dattatray & Associates, Chartered Accountants, the Statutory Auditors ol the
Company, bearing ICAI Registration No.102665W will retire at the conclusion of the
forthcoming Annual General Meeting and are cligible for re-appointment. The Audil
Committee and your Board recommend their reappointment as Auditors of the Company.
The Company has reccived a letter from them to the effect that their reappointment, il
made. would be within the prescribed limit under Section 224 (1B} of the Companies Act,
1956.

Pursuant to Section 217 {2AA) of the Companies Act, 1956, the Board of Dircctors of the
Company confirms and reports:

1) That in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating Lo material
departures,

i) That the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company at the end
of the financial year and of the profit of the Company for that period,




1) That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of Companies
Act, 1956 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

i) That the Directors have prepared the annual accounts on a going conceri basis.

Your Directors would like to express their gratitude appreciation for the assistance and co-
operation received from Bankers, Government Authorities, clients, investors  and
sharcholders during the period under review.

ON BEHALF OF THE BOARD OF DIRECTORS

M=

/ )
HEMANT MAJETHIA

\Dﬂ
SAJI

DIRECT\({}‘{ " DIRECTOR

Mumbali, July 10, 2012

Registered Office:  Dhannur 'E,
15 Sir P.M. Road,
Fort, Mumbai - 400 001




Good governance refers to a set of requirement that conform to the organizations agenda,
making "good governance” imply many different things in many different contexts.
Governance analysis of your company serves as a means to organise, structure and to
establish an efficient prioritisation of interests of its stakeholders including its
shareholders. The dichotomy we have described sets its roots in long standing
philosophical traditions.

We present hereunder our report on compliance of governance conditions specified in
Clause 49 of the Listing Agreement(s).

The Board has been constituted in a manner, which results in an appropriate mix to ensure

proper governance and management, As at 31st March, 2012, the Board of Directors of the
Company consisted of nine Directors all of which are Non-Executive Directors including 3

Independent Directors. The Directors are elected based on their experience in related fields
of the Company’s business needs.

None of the Directors hold directorship in more than 15 public limited companies, nor is
any of them a member of more than ten Committees or Chairman of more than five

Committees across all public limited companies in which they are Directors.

During the financial year 2011-12, Seven meetings of the Board of Directors were held on
30U April, 2011;14%" June, 2011; 30% june, 2011; 31t july, 2011; 315 October, 2011; 31*
January, 2012 and 30% March, 2012 with the time gap between any two consecutive
meetings being not more than three months. The maximum time gap between any two

meetings during this period did not exceed four months at any point in time.

Composition of the board and attendance record of directors for financial year 2011-12:-
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- Mr. Kulinkumar Majetnla -

...................................................

vir. Ashish Nanaa - -

S ——— e — L o - —_— - e ¢ e b I e e

e, Sridhar Vaidyanathan - | S

Mates: Private limited companies, foreign companics and companies under Section 25 of
the Companies Act, 1956 are excluded for the abeve purposes.

Grnly audit committee and shareholders’ grievance commitiee are considered for the
purpose of committee positions as per listing agreement, None of the directors was a
cernber in more than 10 commitiees or a chairman in more than five committees across all

companies, in which he/she was a director.,
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Shares held by Directors

Nawme of Divector | No.ofkquity Sharcs
Mr.SajiéMabk | 735500
 Mrs. SarojaMalik | 520000
Mr Jaidev Shroff B q. 717111 A

Mr, Ganesh Acharya S D 16,000
Mr. Ashish Nanda S S MRl
_____ W, Sridhar Vaidyanathan . es8

Review of lega!l complisaoe veporis

During the year, the board periodically reviewed compliance reports with respect to the
various laws applicable to the company, as prepared and placed before it by the
nanagement,

AT COMBMIT R

Terms of Kelorenos

The terms of reference of the Audit Committee inter-alia includes following:

z. Overseeing the Company’s financia: reporting process ang disclosure of its financial
information to ensure that the financial staternents are correct, sufficient and credible;
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DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND
SENIOR MANAGEMENT PERSONNEL WITH THE COMPANY'S CODE OF CONDUCT
PURSUANT TO CLAUSE 49 OF THE LISTING AGREEMENT

The Members of
Ventura Guaranty Limited

Sub: Declaration under clause 49 of the Listing Agreement.

[ hereby declare that all Directors of the Company have confirmed compliance with the Code of

Conduct for the financial year ended March 31, 20172.

For VENTURA GUARANTY LIMITED

/
A yd
HEMANT MAJETHIA

DIRECTOR

Place; Mumbali
Dated: July 10, 2012

VENTURA GUARANTY LIMITED. Dhannur, 15, Sir PM. Road, Fort, Mumbai-400 001, Tel.: 2266 0969/0793 Fax:022-2265 3179

Registered Office : VENTURA GUARANTY LIMITED, Dhannur, 15, Sir PM. Road, Fort, Mumbai-400 00O T.




CEO/ CFO CERTIFICATION

The Board of Directors
Ventura Guaranty Limited

We have reviewed the financial statements, read with the cash flow statement of Ventura
Guaranty Limited for the year ended March 31, 2012 and that to the best of our knowledge and
belief, we state that;

a)

(i} These statements do not contain any materially untrue statement or omit any material
fact or contain statements that may be misleading;

(i)These statements together present a true and fair view of the Company’s affairs and
are in compliance with the existing accounting standards, applicable laws and regulations.

b} There are, to the best of our knowledge and belief, no transactions entered into by the

Company during the year, which are fraudulent, illegal or violation of the Company’s Code
of Conduct.

We accept responsibility for establishing and maintaining internal controls for financial
reporting. We have evaluated rhe effectiveness of internal control systems of the
Company pertaining to financial reporting and have disclosed to the Auditors and the
Audit Committee, deficiencies in the design or operation of such internal controls, if any,
of which we are aware and the steps we have taken or proposing to take to rectity these
deficiencies.

d) We have indicated to the Auditors and the Audit Committee:

(i) Significant changes 1n sternal control over financial reporting during the year;

(i) Significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and

(iii) Instances of significant feaud of which we have become aware and the
involvement therein, if any, of the management or an employee having a
significant role in the Company's internal control system oOver financial

reporting.

However, during the financial year ended on March 31, 2012 there were no such changes or
instances.

You

sincerely,

N \
SAJID M}QLIK HEMANT MAJETHIA
Director Director
Place:; Munibal

Dated: July 10, 2012

VENTURA GUARANTY LIMITED. Dhannur, 15, Sir PM. Road, Fort, Mumbai-400 001. Tel.: 2266 0969/0793 Fax: 022-2265 3179

Registered Office : VENTURA GUARANTY LIMITED, Dhannur, | 5, Sir PM. Rood, Fort, Mumbai-400 Q0T



264 Mary Sadan, N. C. Kelkar Road,

Dixit Dattatray & Associates Dadar Mumbai - 400 028,
CHARTERED ACCOUNTANITS ® Off. 2430 7707 E-mail - dbdixit@hotmail.com

Dattatray B. Dixit
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REPORT OF THE AUDITORS ON CORPORATE GOVERNANCE
CERTIFICATE

To
The Members of Ventura Guaranty Limited

We have examined the compliance of the conditions of the Corporate Governance
by Ventura Guaranty Limited (*the Company”) for the financial year ended on 31st
March, 2012 as stipulated in Clause 49 of the Listing Agreement of the Company
with the Stock Exchanges. |

The compliance of conditions of Corporate Governance is the responsibility of the
Management. Our examination was limited to review of procedures and
implementation thereof, adopted by the Company for ensuring compliance with the
conditions of the Corporate Governance. It 13 neither an audit nor an expression of
opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations
given to us, we certify that the Company has fulfilled with the conditions of
Corporate Governance as stipulated in the above mentioned Listing Agreement as
on March 31, 2012 though the Company did not comply with some of the conditions
during the year. -

We further state that such compliance is neither an assurance as to the future
viability of the Company nor the efficiency or effectiveness with which the
Management has conducted the affairs of the Company.

For DIXIT DATTATRAY & ASSOCIATES,
Chartered Accountants
tirm Registration No.

. - )
D.B.DIXIT
rropreitor -
Membership No 40032
Place: Mumbat
Dated: July 10, 2012




The last year was tough, but the long-term historic trend reaffirms India's economic
strength. The immediate year gone by saw India caught between contlicting challenges of
managing economic growth vis-a-vis inflation. Nevertheless, the long-term historic trend,
signified by the last 25 years, has seen India deliver strong economic srowth over the years.

India’s growth story is slowly losing its sheen and has hit a three year low with the GDP
srowing at just 6.5 percent in 2011-12, as compared to an impressive 8.4 percent in the
previous fiscal. The GDP growth in the January-March Quarter, 2011-12, was just 5.3%
compared to 9.2% in the same period in 2010-11.

e Regulatory reforms would aid greater participation by all class of investors
« Economy is growing which is leading to investments
« Tremendous brand strength and extensive distribution reach

« [mportant role in the financial sector, particularly in a developing Economy

» Competition from local and multinational players
« Execution risk
e Regulatory changes

Ventura Guaranty Limited is primarily exposed to specific risks which include market risk,
credit risk, operational risk, competition risk, liquidity and interest rate risk, regulatory
risk, execution risk and economic cycle that are particular to its businesses and the
environment within which it operates.

There are various factors which affect the financial services sector which in turn affects the
economic development in India and rest of the world global fund flows and politics. Any

economic event across the globe can have a direct or indirect impact on your Company.

The Company’s main competitors are Indian Non-banking Financial companies, both in the
public and private sector, mutual funds, broking houses, mortgage lenders, depository
participants and other financial services providers. The Company’s growth will depend on

its ability to compete effectively in this context.

VENTURA GUARANTY LIMITED. Dhannur, 15, Sir PM. Road, Fort, Mumbai-400 001. Tel.: 2266 0969/0793 Fox: 022-2265 3179

Registered Office : VENTURA GUARANTY LIMITED, Dharnur, 15, Sir PM. Road, Fort, Mumbai-400 001



The Board considers all proposals for credit and finance business. The Board also reviews
the risk management processes covering credit and underwriting controls, operations,
technology, compliance risks, etc.

Any failure with regard to raise debt on competitive terms, in required quantum and in a
cost effective manner may adversely impact the Company’s business and its future financial

performance.

T B R R e - T T Lo, -
H O - R e A L T P PR T A .

While commencing businesses in new markets the Company may encounter operational
and control difficulties. The rapid development and establishment of financial services
businesses in hew markets may raise unanticipated operational or control risks.

The Company is subject to regulations by Indian governmental authorities. Also as the

Company is governed by different Indian regulators across these businesses, there may be
future changes in the regulatory system or in the enforcement of the laws and regulations

that could adversely affect the Company’s performance.

Any slowdown in economic growth in India could cause the business of the Company to
suffer.

LR L

The Company has an adequate system of management-supervised internal control which is
aimed at achieving efficiency in operations, optimum utilization of resources, and
compliance with all applicable laws and regulations. The internal control mechanism

comprises a well-defined organization structure, pre-determined authority levels with
segregation of duties, risk assessment and management framework. The Company has a

defined risk policy and risk management frame work
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REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF
VENTURA GUARANTY LIMITED

We have audited fthe attached Balarce Sheet of Venturg Guaranty Uimites as at
N =1 . - £ 8 _ . . ' o A - i "
31 March 2012, the Statement of Profit ang Loss and the Casn Flow Statement of

i,_..i.

the Company for vear ended on that date, annexed therefo. These financial
statements are the responsibility of the Company’s Management. Our respo nsibility is
to express an opinion on these financial statements based on our audit.

s

| 2. We conducted our audit in accordance with the auditing standards generally acreptec
| ir india. These standards require that we plan and perform the audit ¢ obtain
reasonable assurance about whether the financial siatements are free of materal
misstatements. An zudit includes examining on a test basis, ewderme SUppOtngG the
amounts and disclosures in the financial statements. An audit ais0 includes assessing
the accounting principles used and significant estimates made by the Management,
as well as evafuating the overalt financial statement presentation. We believe that
our audit provides a reasonable basis for our Dpinion.

L

As required by the Companies (Auditor's Report) Order, 2003 issued by the Centra
Government of India in terms of Section 227{44) oF the Companies ACT, 1956 we
annex nereto 3 statement on the matiers ':ai;}ec;!f”eu in paragraphs 4 and 5 of the said
Order.,

4. Further to our comments in the Annexure referred 16 above, we report thet!

4.1. We have obtained all the informaticn and explanations, which to the best
of our knowledge and belief were necessary for the purposes of gur gudit,

4.2. In our apinion, proper books of account as required by law nave been Kept
hv the Company so far as appears from our examination of those Books.

| 4.3, The Balance Sheet, the Statement of Profit and Loss, and the Casn Fiow
Statement dealt with by this report are in agreement with the books of
3CCouUNt.

4.4, In our opinion, the Balance Sheet, Statement of Profit and Loss and Lash
Flow Statement dealt with by this report comply with the Accounting
Standards referred to in sub section {3C of Section 211 of the Comparies
Act, 1856, o the extent applicable, anc

a5

S Or the basis of written representztions by all the directors of the Company as at 5
March, 2012, and taken on record by the Boarc of Directors, anc the informetion and
explanations as made availabie to us by the Company, we report that none o7 the

directors of the Company prima facie, have any disqualiﬁratims as referred G In
clause {g) of sub section (1} of section 274 of the Companies Act. 1256,

e
e —
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6 In our opinion and to the best of our informatior anc according to the expianalions
aiven to us, the said accounts give the information required by the Companies Al
1956, in the manner so required and dive 2 true and fair view in conformity with the

accolnting principies generally accepted in India:

» in the case of the Balance Sheet, of the State of Afiairs of the Company as al
315t March 2012

" n the rase of the Statement of Profit and Loss, of the Loss for tre year
ended on that date and

. n the case of Cash Flow Statement, of the Cash Flows for “he vear endec on
that date,

For Dixit Dattatray & Associates
Charl:erec! Accmuntantﬁ

D B Dixit

Proprietor N,
Membership No 40032 ct
Mumbai, Dated: 10" July 2012
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Annexure to the Auditors’ Report

(Referred to in Paragraph 3 of our Report of even date on the Accounts for the year enged

L
Y
R

[

L

L

&1
-&

March 2012 of Ventura Guaranty Limited]

The Company has maintained proper records showing ful particulars, nciuaing
quantitative details and sifuation of fixed assels,

W
g

h)  The fixed assets have been physically verified by "ne management during the
vear. As informed to us, no material discrepancies were noticeg 2n 5uCh
verification. In our opinion, frequency of verification is at reasonable intervals.
During the year, the Company has not disposed off any sybstantial part of the
fixed assets.

7
T

The Company has no inventory and hence clause (i) of paragraph 4 of the Jrger is
Aot appiicable.

2y According to the information and explanations given o us the Company has
granted loan a party covered In the register maintained under section 301 of
the companies Act 1956, The maximum amount Involved durnng rhe vear was <

17,525.891/- and the year end daiance was < 1,75,25,891/-.

b}  The terms snd ronditione on whick loans have been given ¢ ine sariies

covered in the register maintained under section 3C1 of the Companies AC
1956 are not, prima facie, prejudicial to the interest of the Company

2)  The terms of repayment of the loan have not been stipulated; hence there are
no overdue amounts.

by According o the information and explanations given to us, during the vear Fhe
Company has not taken loans from parties covered 0 the register maintamned
FE

urder section 301 of the Companies Act 1956. Accordingly Clause RGNS
(q) of the order is not applicable

In our opinion and accerding te the information and explanations given ta us, there
are adeguate internal control procedures commensurate with the size of the
Company and the nature of its business with regard to purchase of fixed assets and
for sale of services. During the course of our audit, we have nol Qpserved any
continuing failure to correct major weaknesses in internai confrols.

ay  The particuiars of contracts and arrangements referred o in section 301 of ihe

Companies Act 1956 have beer entered in the register maintaingd unoes
section 301 of the saia ACL.

T Tp——
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h)  The transactions made in pursuance of contracts or arrangements en tered I
the register maintained under section 301 of the Companies ACT 1956 and
axceeding the value of rupees five lakhs in respect of any party during the year
have been made at prices which are reascnable having regard 1o the prevailing
market orices and other relevant facters at the time of transaction,

o

The Company has not accepted any deposits from Ehe :}uml ¢ and f‘{}nseauenm the
orovisions of section 584 and 58AA of the Companies Act, 1256 and the rules Tramed
there under are not applicable.

7. In our oplnion, thP Company's internal audit system was commen surate with itz size
and nature of its business.

5. The Company is nol engaged in production, pro essmg manufacturing or mming
activities. Therefore the provisions of clause {viil} of paragraphn 4 ﬂ?" th oroer are not
anniicable.

9, a) The Company has been generally regular In depositing undisputed statutory dies
inciuding provident fund, investor education and protection fund, emoloyees’
state Insurance, income-tax, sales-tax, wealth tax, service tax, custom duty,
excise duty, cess and other materiai statutory dues appilcabie o it wih the
appropriate autmrltzeg There are nc arrears of outstandging statutory dues as - ’s.:
the year-end for 2 period of more than six monthe from the date they became

nayabhle,

b} According to the information and explanations given 1o us, Ihere are no dues of
sales tax, income tax, customs duty, wealth tax, service tax, oxcise duly and (ess
which have not been geposited on sccount of any dispuie

16, The Company does not have anv accumulated losses at the end of the financia! year
and it has incurred cask tasses in the current finarcial vear and if the immediately

preceding financial vear

1. In our opinion anc according © *he information ang axplanations givern the Lompany

b

nas not defaulted in repayment of dues to any financiat nstitution sank or
debenture aolders.

1-..-..]-.

12. According to the information and expianations the {Zompany has not grantec woans
and advances on the basis of security by wav of pieage of shares, gebentures ang
other securiies.

13. In our opinion and according to the information and explanaticns given ¢ us, the

nature of activities of the company does not attract any special statute applicabie 1
~hit func and nidhi/mutual benefit fund/societies.

- — ——— ———————— = ———— - —_———— = e
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noour opinion. the Company has maintained oroper records of transactons and
Oniracts relating to investments. Further, such investments have been held by the
ompany In ifs own name except as permissible under section 49 of the Act

)

)

The Company has not given any guarantee for ioans taken by cthers from banks or
financie! institutions. -

in aur opinion and according to the information and explanations given o us and on
overall examination, the term lgans have been applied for the purpose for which they
Were raised,

Accorging to the information and explanations giver 0 us and on ar overal
examination of the balance sheet of the Company, we report that ne funds raiseg on
short-term basis have been used for long term investment by the Company.

'T'h {'_' . . e . _ . i__,_.,.,_ = ; : iI e *“f"\ \rpa

e Lompany does not have any outsfancing debentures auring the vear.

The Company has not raised any money by public issues during the vear.

According o the informatior and explanations given to us. nc fraud on or hy the
ompany has been noticed or reported during the course of our audit.

For Dixit Dattatray & Associates
Chartered Accountants
Firm Registration No.102665W

D&}@J

D B Dixit
Proprietor

Membership No 40032
Mumbai, Dated: 10" July 2012
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VENTURA GLARANTY LIMITED

STATEMENT OF PROFIT AND LOSS FORTHE YEARENDEDR 3IST MARCI 20102

mote Mo, 31st Muareh 20§82
Amount

2her Miarch 2001

Amount

z 4
TTF renciaree it Seenovn € Y ama i e o L C .. -
ioRevenee rom Operaijons I 28,764 437 957
oDy income {7 T 2G4 NoT
b Tkl , DY o BEY - e e ——
1L Total Revepye (1~ [ 39 067 F605 . T
Y X PENSES
1 ﬁ"l. - "1 - ] "'.'.'I p—— 3 -y e ' - ,
Lhuenretiaiions Amortsation A - Y A8
T R I, - . :
) Crher Expenses 18 547 601 R RELIE}
Total Rd3 6914 CATS S0

V.OPROFIT BEFORE TAX (115 1v) (444,025}

N ARV S T AN,
VE M P ENSEN

_f“l. (L] - - ) -.'\. -
Loarrent Do

L
[’
o
s

'_‘“':..-'.- T .-:I.': T L .I-\.:.-_.' i” ' Tyt
ICIeTiea sax Srivisions fRenelit)

L

'-\_.I"-I
c.
.

P e ’:'.I-.|...¢ . re tam mpm .- [T - i . -
pels S UNISHNENN TN FEspeel O Calrign vedrs

=
L
st
'ip--
L

VI PROFEPAFTER TAX (V- VI (4

YL Earning per Share (Equity Share, nar vatue of Z 10 eachy

L
S

FR s

o
L~

L

PN Notes [ormny HILCRIED palT 01 the pinaneial Staiemenis b L

As per our Renort of even dote gitached

Forand en behalf of Forang an behalf o
for Dhxit Datdarray & Associnies
Chartered Accounianis

Frem registration No 102063V

SeA N
e

OB Bixit [
‘Proprietor)

£l

fi ~

‘q
Hemant Majetha

e I

([Hirecior

-.:I' T .'. . ' 1 . -~ -
Place - Mumbat Paee . Muiobias

iL
Dated - VOt Juiy, 203472 Datzd 100 Juby, 20
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VENTURA GUARANTY LIMITED

NOTES TO ﬁﬁﬂﬁ_ﬁ_vbi FORMING AN INTEGRAL PART OF FINANCIAL STATEMENT FOR THE

YEAR ENDEL 31 MARCH 20172

NOfes:
i Company Background
Vantura Gaarantv Led. is a2 Nan- Banking Fipancial (¢

Lt

;-hp—q
e
e

2. significant Aceounting Polic
A} E__‘_.i _:E m:cz of inancial statements
Fhe T. cral s1a

the Companie
Hrﬂ. _H Mpanies bnﬁ; 1956 The ac

=

mpany, registered as Investing Company with

npany. and except whether _,Ermﬁﬁmm _ﬂm...,.ma,.

bj Use of Estimates
e preparation of financial statcmenic s
Wecounting Principles {GAADPY, which re quir
muw_,a__u:ﬁ:f which atlect the reporied amosint ¢

I:I-—l-.

Liabihities on ihe date of :H hnancial siaie ﬂn:? anc the reporied
.U
1100

riod. Exampies

expenses during the reporting
atu J qa priul debts,

ol assets. provision for

-

L

-

-:JL:

rmam
=
w

&

-

»oassels. habihiles ar _,J_m Ziselos

may  difter from :Emm siimates. Any revisions

prospeciively in curreni and fuwre nericds

DASIS of :,c@:i a:g are ¢ comphiance with the applicable Accounting Standards not

N

ents have been prepared under the historics] oS COMVeNiIon On ar acorual

- r

1eg in

._. . .....
]
L]

), 2COUNLING f%a,&% Rules, 2006 {as amended} and the reicvant provisions o

counting a@:j?
AFE COT

ave heor consistentiy complicd by ihe

sient with those used in the revious

. | -.|..|.“ — . .. -l i . ._-..I.,... L Lol m__ ...._. ST T F ....._.
ACCOTEENCe  Wilie g faenes goiv SR OOOI

ihe managenicnt ¢ make estimaies and
_r.p

L . . " P - . ' ' E
arnaunt o revenue aod

ch estimates include estimate of asein: bl

ime taxces, deferred laxes, 2, Acrual resulis

A

0 acCOUNInE  estiimaies  are recopinized

trade .%..:nm. (jt

CecoIve s esiablished.

rtion hasis fakine mto accoun: e amount

b,
—
f—
-~
A
T
s
-
+
———
-
--u_
-
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...J""
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DrOVISIONS are mace

Fixed Assets are stated at cost of acquisition less accumuiated deprecialion / amorisanct. £osi
ncidental expenses related (o acquisitton and

Meator Cars mn,ﬂ_::_‘nﬂ under ure puirch ase agreement aiv

whereas the nierest eiement 1g axpehsed when

Advances puid towards the acquisition for fixed assets are disclosed under the neag Cani

) Method of accounting
L e
i) Kevenues are recognized on accrual basis
) samns and Em 5e8 from securities held as S
3 Si-10 110si-0ul basis”
it} vidend income is recognized when right 1o
(v __::E,mﬂ < mlmn@_mimma Onoa tme proport
uEmﬂ_m:&mn and iie rate sppli EF
v All other income 1s recognized on acerual basis.
B Expendiiure
txpenses arg accounted on accrual basis
tabilities
ik} Fixed Asscts
ol acquisition includes taxes. duties and other
:E&:m:c: ot the concermed assets
capitaliz the exient of its principal value,
paIg,
== ACVances under Long-Term Loans & Advances.
Yo < (2}
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VENTURA GUARANTY LIMITED

Depreciation / Amortisation of Fixed Assets

Depreciaiion on fixed assets is provided asing the straight-line inethod, at the rates specifico
n Fom ' i R vy - . "pt

Schedule XiV to the Companies Act, 1956 except in respect of Leasenold tmprovements, which

are depreciated over the primary fease period.
Assets costing below T 5000/~ are entirely depreciated in the vear of acquisiiron.

Depreciation ¢ amortisation on assets purchased 7 sold during the vear are provided on pre rata
basis with refercnce o date ol mstatlation 7 aisposal.

impairment of assets
.

The carrving amounis of the Company’s assets including intangible assets are reviewed at ach
Batance Sheet date to determine whether there s any indication of impairment. i any such
indication exists. :he assets recoverable amouni is estimated. as ihe higher of the nei seiling
price and the value in use. An impairment 1oss is rec

an asset or He cash generating units axceeds its recoverable amount. [ 4t the Batance
date, fhert: is an indication that a previoush assessed impairment foss no longer 2xists. ihe
recoverable amount is reassessed and the asset is reinstated 4l the recoverabie amount subject 1o

il

5 maximum of depreciable historical cost.

Investments
{..un.u Tarm investmoents are stated ot cost, Provision for diminueton 18 made. T an bhg oniios of

the management such a decling 1 other than ermporary

Corrent investvents are siated at fowers of Cost or Far Value,

rarmngs per share |

in accordance svith the Accounting Standard 20 (AS-203 “Earning per share” as netibed m ine
Companies { Accouniing Standard) Rules, 2006, oasic CArNIIgS DET share 1S COMmpUicG using
wewnmd average number of equity shares cuistanding curing the vear.

The dituted garnings per shars s computed vsing the welgh[td AVerage minnber ol equity shares
and dijutive potential eguity shares outstancing during the »eat.

Taxution

Current Tux

Provision for income tax is inade on the faxable profits at the applicable raies atier considerin
ihe admissibie deduetions and exemations avaiigble under the Income Tax Act 196

Deferred Tax

Deferred Tax asser or hability is recognized for timmg differences between the proti ey por

financial statements and the prefit offered for income tax {or the vear that origmate w5 one

period and are capable of reversal in one or maore subsequent periods. Deterred tax 15 cug niified
it

based on tax rates that have been enacled or substantively enacred a tiu:: Balance Sheet date

Deferred tax assets are recognised and carried forwara 1o the extent that i}mra is o reasonabie
certaimiy thas 5u;ﬁc;mru (uture taxable income will be available against which such deg! ferred t
agaefy can b reglised
. . . . " i . ) . N . :_ ] | b .y e
Deferred tax assets on unabsorbed losses and depreciation arc nci recognized unless here s
2 la

'f--*i"iuas f”"fail‘w that sulfficient future taxable income will be avallable against winieh Such
LK 455€1s van bue realized.

T
o
.-J-.
{"";
=i!’
:h...-l'

Deferred Tax assetsaand liabilities are reviewed at each balance sheet date.

‘li\lll. ! 1\‘ Y r\—’ -
L 1"{‘\4‘-
"'I 'I!I.
L b
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agnized whenever the carrying anmoun’ o
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VENTURA GUARANTY LIMITED

Provisions, Contingent Liabilities and Contingent Assets

1 ]

lor which it is probable that an cutflow of
reliable estimate can be made of the amount of the O

CELQOUTCES ﬁ.;: T__n quire o seitie 15 ::_FE_:_. n:i g
1017

FWay Of NOies Lo accoiints, where

Contingent Liabilities are not provided for and are dise
there is an ohligation that may, but probably will not, required ,r:\::ai ol rescurces.

Where there is a possible obligation 1n respect of which the likelihood of outtiow ot resources s
remote. no provision or disclosure s madce

Provisions arc reviewed at each balance sheet date and adjusted 1o reflect the current best
estimate. 111t is no longer probahle that the outflow i rescurces would be required to setile the
obligation. the provision is reversed.

Contingent Assets are neither recognised nor diselosed.

ra

ﬁmm: and Cash Equivalents
The C : 1d 11 highly liguid £ I 1nst nts, which are readily convertibh
"he Company considers all highly liqguid financial instruments, which are read cotvirtibl

into cash and have origial maturitics of three months or less from the date of purchase. o be
cash equivalent except for current imvestments.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax s adjustec fov tie

-

,1, income or expenses associaied win mvesting o7

offects of transaciions of a non-cash nature, any deferrals or accruals of past or future cperating
cash receipts or pavments and ifems

ftnancing cash flows, The cash :aﬁ.m from operating, investing and {inancing activities of the
Company are segregated.
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VENTLURA GUARANTY LTD
NOTES FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2G12

NOTE 3 SHARE CAPITAL _ i ?;
| - ] ;

i Paroeulars ' Asvon 3103212 P dson Sl 20

] i

| ]

Auiherised Shares: | i
.O00800 Egquiiy Shares of T 10/- gach 10000000 | | TIRHHGRIUS: :
|(Frevions Year TOOG DGR Equity Shares of face value ot < 10/~ cach: . .
| i (0000000 | RO RGO
fssued, Subseribed and Fully Maid up Share Caniial: , | ;
30094 800 Equity shares 0% 104 Fully paid up =i 30448060 | | PEpdR B f
(Y 3094800 bguity Shares of © 104 cacls fully pard up; ‘ | t i
Lesst Allotmeni In Arrgarey i o i o Q[H].’]i
%' N ]
Total bssued, Subscribed and Fullv Paid up Shares: E {53431‘39@ “n%l-’r?;”“j

L L - |

Al Reconciliation of dhe number of shares outsianding ot the beginning and at the end of the period;

EUFTY SHAKES

e e i S e

1 tquity Shares ] Bquiiy Sharey

| ] —

Particuigrs 31032002 ' G320

| | l L

,: ! Mumber ! A maount | Mumber o Azl i

] \ I | —

| | T

EShares gutsianding ai the begmning of the vear | J94800G 1 35948000 3194 800 i Ak e
. . ; | I

,I,-’m:!d: snares 1ssusc during the veqr | : :

F | 1

I i I y

| . ! _ L .

| Shares outstanding at the end of the vear 3094 800 ¢ PR R WA R0E T S

B Terms/Rights astached fo Equity shares:
The Company s only one class of shares referred 1o as equily shures having o pur value of T 100 Dach holder ol equily snares o eniilicd ooy
VA DT shure

1:|I

LI ' ' ~ . ' . . - - . ) 3 S, r r ; I I - s . _|‘-_,“'-t|-'j o "
i the event of Liguidation, the eauty shareholders zre eligible 1o receive the remainmg assets of the company. alter distrbution of ali preferenin

AMOUNES, N propartion of therr sharekolding.

C] Names of Sharcholders holding more than 5% el Shares 1 B

j Av o 41.03.2013 Ak on di s it o
: Clhass of Shares/Name of the Shareholders o Mo, of ] o, of Shares | Ye Nooof Shares TR
: ; , oo e e Shaees held |
5 shares held | heid held . ;
$Sayud Malik 22.96 ] 738,300 22 %z S0
. - 5' - o : Yy ! It
PRarols Mailk 628§ | 320,000 Ph28 Al
iHemam NMarethis 12,951 413600 12950 41 .;._iﬁ'-i”-.'fif
Har K shrofl §.42 | 285 000 3.4U7 i i EL AR
. , . , ! . e = e TERTIER
:Shatatarka Holding Pt g, 5 545 190,000 I AN !
L . . - T : = | - . 4 A ! HEE Sl |
Phocnin Asset Management Pyil 1d, 5.4Y 175 500 3.4y | | EIRETY |
| | ] P |

' PR AT N T - ' coy 0 Fe Ty

NOTE 4: RESERVES AND SURPILLU B HE )

-' ] o :

: - . . -y .? : : ; . : T -:. vt -

. Particufars f Ao 3103200 1 s en SERIS IR

— | A - E

=’ o i~

. | o

yarpiusd {deticity i the stategment o probi & loss | Lo =:

- - ; - e 1 i R T :

Baluree as per financial satcinents | 16,537,288 « o

E rql . p - - - I] . R | {:IHI:‘} E 1__1_];: ] I ||F'_:| b 4 .Ill

. Add: Profit for the vea: , . |

| E.255° ApDropriations SER L. R ‘~,

- . N — N g WA s ] : H i _‘; e T I, i

| Net humplus i the stateinent of profit & loss i PRS2 0 IVE | R B

| | 5 ﬂ'

| i 26,048,174 1 | 26,537,258 |

! — —rr

il i JI J

.
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NOTE 5: SHORT-TERM BORROWINGS (i <

| |
' i Particulars Ason 31032012 Axon 310320010 |
i o 5.
| ‘ .
; 5
Linsecured ; |
| Lagn From Director 7 Sharcholder T35 DM | FERIOI
inter Corporate Deposits F7 700,000 | IR
’ | i E
: : — : —
| {8,435,0{H) i 15,435,000 :

i

| |

(4} The above loans are interest free and the s of repayment of the foans have not been stpulated

- ' R S P _::;'_.II
NOTE 6: OTHER CURRENT LIABILITIES | | G
3 ! i
| Particulars? .-%f.-‘!ﬂn FLO3Z002 0 1 Asen 3O UTE |
| T 7
| |
L Cther Pavables I SICE WU N AIRTLLY
| |
N B ;
11,833,001 1 ﬁi..'r,m}u_g
| N
(i} Other pavubles wcludes ameount pavable towards contraciuar obiigations.
|
]
{ PP T - ‘ ; A oy F
NOTE 7: SHORT TERM PROVISIONS AN

| Partculars Ason JT03HINZ | ¢ Asen 032

ta) UHbers !
o o . i . - R - -\.. I.J '\__-:,'_l .
Provision for Taxabion (Nei ot Advanes Faxd A

NOTE 92 NON-CURRENT INVESTMENTS . (1T

1! Particulars I A on 31LO32003 Adoon ke D l
| "
i i |
Long Larm investenis b
Non Trade investments - Enquoted at cost i 5
Invesiment in Gouriy nstunneuts ] ‘
| Subsidiury | | o
Ventura Scouritios imited | 48991600 1 IRAVEOU |
{ JRYG IS0 PY A R AU Equity Shares ot T 10 -each fully puid up |
i ithers 1: |
E Muitilex Lamiprini Lid, | SRUCIRUNE | BEIVERUH
| HO0.000 (32.Y . 600,000) Equuy Shares of & 1-gach jully pad up ; |
i Kashmira brvestments & Lossing Pyt L, GORE G0 j BRI SNTVIE E |
| 197 900 (PY 497 90 Equity Shares of & H-euch fally poid up F E
i Associated Hotels 1id, AL 00T AR, !
E V7600 (PY . 176000 BEquity Shares of = W -cuch fully pandg e [ ;
| Nivi Trading Lid | 603.000 1 GULH: |
SOO00{P.Y . 30000 Ecuity Shoares of £ i weach fully pawd ap ; ! g :
; : : E
66,045,400 66035400 | :
| i E
%

- r— T o TEm— TR T TP o
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NOTE 10: DEFERRED TAX ASSETS

Agon 3LU3.2012

Axoan 3F 05 21

1
| Pariiculars
|
I

Delered Tax Assery®

.y
Flxed asnels

SE. 30

38,504 |

|
)
e e e ——

-

L

}

* Net Deterred Tax Assets of & ULRA- fon the current vear hove been reeognized in the staiement of proflt & loss (Previous

NOTE 13: LONG-TERM LOANS & ADVANCES

[ i T T —— T
! ; . i
| Particnlars Ason 31032072 As g FUET 200 i
g | | . -
1
. , | .
Unseciired, considered gond ' L
| Lodns & Advances BRI FOHG |
| 1
i e b ——
' Total S0 RHIERITY
| S
P - _ ] . _ i
- . _ . - o . ay . 2
NOTE 12: TRADE RECEIVABLES RS
r r - T T 1
! , , ) e | s F
| Particulars [ Ason 31032012 | | Ason JLEIZ0NE
o | . L _
| v |
: ! b I
FTrade Recelvables outstanding for a period excecding st mnonths from the daie 5 |
they were due 107 puvmvin |
' i

b {Insecured

r. Coansidercd Sond
IOther Trade Rueegrvebies

]
M

Lmnsecured

-,y 1_- T _rh-; . . X
Considere Lo

- W

b e — —— e ——a -

p— = " by e = e e L -

— — P T R - ERTELT™ AT RS

NOTE t3: CASH AND BaNK BALANCES

-
< il
I'H.

! Partiwulars

bt
r-.

—
Tt

Aowopyg 3o,

[, 5, SN

ERSTITI R I A AR

i [ o "1"' r .--.-\. -. -'.m 1 : - I.-. .
R W R ush l.q'n.“.ll-rﬂig'l-ll_:..
Cash an band:

Halances with lanke

1 (urrent Accounis

P—— e

o

. —————————— it e s e

R Loe T
32,190

-

e e e —— e

LAY = W L

i |
; - - - : G ¥ .
NOTE 14: SHORT-TERM LOANS & ADVANCES Y
] Particdlirs | ason 330932002 ! Do on JULO3 2T
| b e
] i ]
. ] . _ | | ;
Lanseeured, Lonsideren goo | i
i Loy & Advances i i
i - . ; -1 i T I : N R I
j coans (o Dtner Body Corporales : PSRV A
) i 5 :
l o
| Toind 17,525,891 ¢ i 16,281,329
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NOTE 15 : OTHER CURRILENT ASSETS

(in 3

Ry

Pacticulars

Ason J1A3.2012

Ason 3320

b

Advance Income Tax (Nep Of Provesian)

Tutal

EIR U L O S ——

50647

5,047

|
...__-I___._..,...,.______h__ —_—

NOTE 16: REVENUE FROM OPERATIONS SIES
i I

| Particulars 2081 - 12 - i [

; _ I o

(a) fncome from nleres ; 2K Thi i ST 3D

-

28,768 ! 437,037 !

NOTE 17 OTHER INCOME

Particuglars

2001 -1412

P et ———

:
tar [hwidend eorme:

¢

Carrent Invesnnonis

(b income on Arditrgge
() Qther non-operaimg oo

!
SRR |
15 04l
T TG
i A
|

r 70,294

NOTE 18, OTHER EXPENSES IS
Particulars | 2017 - 02 : LIRS I
| o

|

() Legal and Projessional Fees

L
HDF LObs on ATOHFGES

f¢) Lishing Fee
iy Memberstup Fees
(e) Advertisement Expenses
(1) Payment w auditor

For Stitutory Auci

T oepw. 4 .
|-oar T Ao

i For Qiher services
I ) - - . \ o
]

by Other expenses
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VENTURA GUARANTY LIMITED

Contingent habilitics and Commitments

Contingent habtiities

T 60.000.000/- (P Y T 50.000.000:-)

Refated Party Transactions

As per Accounting Standard [8 as nofified i the Companies {Accounting Standard) Kules.

-
Ll

2006, related party 1 ierms of the said standard are disclosed below:

' Names of Related parties and description of relationship

Subsicdhary Company

YVentura Securities Limited

1} Corporate Guarantecs issucd on hehalf of Ventura Securities Lid., & Subsidiary Company of

i Assoclale Enterprise Ay Ventura Commoedities Private Tad,
by Kashmira Invesiments & Leasing Pyvi, L
i seyv Management Personnel Ay Mr Hemant Majerhis
by Mr Sand Malik
LV} Retatives of ey Management a}  Mrs. Sarojg Malk
Personne:
it Deiatls of Transactions with the Relared Parties
] ;’ | _i R
! | | I - Relatives of
' i : L L .. t
| | ]| ; f Kev | Koy !
L ' ! - ' - b
! . ogr - : a3 _— f K P : t
E . Subsidiary Associate i Yiangeemeni | Ylanagement
- Nature Of Transaction Company ¢ Enterprise | Personnel . Personnel |
| [ :
5 ; : = b u
Amount (Ks.j) | Amount{Rs.) ' Amount (Ks,j + Amouni {Ks.}
: -\ . - . j -'
| Securities Traded Value: j i
. . — P . - _.-' v ! 3
Ventura Secusitics .10 . 241776618 |
] i P -
E R TRIEIOVY A T | 1
:E P E . ) i i ) S I’.
7§ Brokerage Earned: ! | |
I- % k. ~ : 3 - R TATE l
| CVeniura Securities Lid 3. 705 1 5 |
| ; e, | : ]
I (1,286 | . ]
31 Leao/ Advance Given: | i
¢ .
Ventura decurities Lia - |
= ;
10,000,600 ; 5
Kashimira investuments & P 17,807 500 i ;
5 Leasing Pvi Lid. | i. E
| ? - . E |
| i L ! S OO
4 1 Loan / Advance Received i E :
Baclk: , ' |
i H ! ! 'i
Ventura Securities Lid - | ;
= | . i 5
, (10.000.000) g
. . | | e ! i
Kashmira Investments & ; 307,500 !; | :
- Leasing Pyl fad | |
| | '- ;o | ;' i
L o o 1 : # e I
Pl B . \ E
11 !
( /~ Y Y -
\év,'_/—f i i
_, Y

—_———— e e —

. e me————————— e e e



VENTURA GUARANTY LIMITED

51 Interest received | | |
i . J
Ventura Securities Lid | - j‘ | !
i 1 i j
i (4.57.032) | |
Ckashmira nvesiiments & 28,768
1 ) ) 1 ’ H
! Leasiig Pvi g :
; | ] )
6 | Outstanding Debit/Credir: | §
’ !
i Ventura Securtires i.ed | 3480DR |
j R . |
| (172, 1 20DRY |
| L RKashimira Investments & F725.8910 F|
Leasig Pyl Lid.
~. (- ) | |
Mrs Saroa Malik 250000
| (7380000 R)
| i
2F. Larnings Per share;
- Basic and Diluted 317 March 2012 | 3 “VLath P;U‘i
| Number of equity shares of < 10/- i 5194 800 ! 3194800 :
I____-- ! : L i
] — : e — — ——-- —
Weighted av :::-:xnl_g@ ne. of c:uum shares GLil‘-[di]dIﬂ;:, | 3,094 500 | 1,194 800
: - | _ . i _ e e -
| ] I M b ' RN AV TATE
- Number of LL{LIM Shares alter poteniial dilution ! 3,194,800 | 3104, 200
- Weighted average no. of equity shares sutstanding after 3,194 800 | 3194 800 |
| :
potennial dilution i |-
I H . | R L -1-._ i ; - -"I ] __.' o
Nt pmhi‘ atter tax (basic) f S84, 1145 | (1002 b
L . e i
' oo - T | 5 r T
- Net profi afier tax {d; LHLU} ' (4R8O 14} | (62 1
!"" - T ! - - .; P
Bdsm earnmg__,s per share (T | LERS | SRR
} ——
DI ted earnings per s share ? ) {015 | ARy
I \mmnd. Value per share {3 | G | iy
22. degmental Reporting

[1n the opinion ot the Mana ement, there 15 only one reportable business 51::-H|m:n[ iz, bt{}h]ﬂ}.‘; [
¥ D -

sceurnies and allied activities as envisaged by AS-]

scparate disclosure for segment reporting is requl zt:'d 10 be made m the

the Company.

>econdary segmentation based on geography has not been prese
- [ — :E__I-)

primarily 1 India and

returns in operating from difterent geographic areas in fndia/

! _
xi}‘/ —
[ '

A

nted as the Compary

the Company perceives therc s no .a.-}_%ru.ﬁ cant diference moits rish

“oegment Reporting”

coora
u II;?LI_:{H&; sialen

14%5%’- IHS

ClHis ot

GDErais

A

. ————— .
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YENTURA GUARANTY LIMITED

23, I'he Revised Schedule VI has become effective from st April, 2011 Tor the preparation of the
financial statemenis. This has significantly impact l::{j the disclosures and presentation made in
the tinancial statements. Previous vear’s lléLH- ave been regrouped / reclassified whercver
necessary 1o correspond with the current yvear's cfaﬂ tlcations / disciosures.

Signature 1o Notes | 23
As per our Keport of even date aitached
bor and on behall of For anc on behall o
Disat Dattatrav & Associates Yentura Guaranty Limited

Chartered Aecauntants
Firm vegistration No. 102605W

W E;j"ﬁ - {
DB Dmi Hemant .P*r’“{u_ic&hia
{Proprictor) {Director)
Membersiup No: 40032

Place - Mumbai Place - Mumbai

Dated - 107 July, 2012 Dated . 10" July, 2012




264 Maru Sadan, N. C. Kelkar Read,

Dixit Dattatray & Associales Sadar. Mumbal - 400 028

CHARTERED ACCOUNTANTS

w Off. 2430 7707 E-mail : dbdixit@hotmail.com
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AUDITORS REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

Tothe Boarg of Diveciors of

Veniira

[~

“
3.

T P,
LAy LTS,

we nave mudied the attached consohidated Ralance Sheet of Veniura Guaranly i.imited,
and iy Subsidiaries as at 3105 Mareh 2017 the Consolidated Statement of Profit and 1ass.

anc the Consohidated Cash Flow Starement for ihe vear ended on that date anncxed

ll ~

thereto. These Consolidated Financial Statements arg the respensibiiny of the Company s

management andg have been prepared on the hasis of sgparate financial

) .

Siatemenis st

st
1l

othey fmancial mformation cegarding components. Cur responsibiiine s (0 ahpress 4n

spinion on these Consoiidaied Financial Statemenis based on our audy

We conducted cur audit m accordance with the auditing standards generally accepicd in

-
|

indha  Poese suandards require thai we plan and perform the audit 70 oblain reasonabic
assiwance about whether the financial statem=nis are free of imaienal messtatementis. AR

I B VR I R e et e nym e re e i bmemennis P I U R _ -
AU FICIUGes  oxaminime,. ono4  tesi DAaRIs, Cwvigepee SURLarng e AMTUNTS G

—r

. S T SN S e b T ¢ - N o
disclosures i the Linanciafl statements. An audit aiso inclides agses "'-:]'i‘f" the g‘L;:?LrE;+11.

principles used and significant estimates made by management, as welj as svaluating the

+

cverall financial statements presentation. We behieve that our audit provides s reasonabic

>

basis for our opinioN.

We did rot audnt the Dnanciai statements of the suosidiary compames whose financial

t =t
1
1

statemenis relieet tofal assets of < 223,610,007/ as ar 317 March, 2012, the total
revenues of < 373090881/ and cash flows amouniiug 1o 2 (177409 387 for the voar
ended on wat date. These tinaneial statements have been audited by other audiion whose

report has been furnished to us, and our opinion, i so far as i reafes (¢ the amoauns

-,
.
T :

|

included in respect o the said subsidiary company is based solcly i the report o8 the

-

Sther auditors,

We report that the Consolidated Fmancial Statements have been prepares by g
Company in accordance with the requirements of .f\i:-cc}untiﬂg Standard 21 (AN = 2t
“Consohdaied Financial Statenients” and Accounting Standard 23 (AS — 23 "Accounting

tor Investments m Assoclates 1 Ceonsclidated Financtal Statements™ as notified by

\Companies {Accounting Standards ) Rules, Z006 {as amenaded

" ——— T LT
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Dixit Dattatray & Associates

CHARTERED ACCOUNTANTS

254, Maru Sadan, N. C. Kelkar Read,
Dadar, Mumbai - 400) 328

w Off. 2430 7707 E-mail : dbdixii@hetmail.com

T T Lol T o -

Dattatray B, Dixit

F AL LR

oo,

iy

Based on our audit and on consideration of report of other audiicrs on separate financial

statements and on the other financial information of the components and 1o the best of

our mfcrmation and according fo expianations given ¢ us, we are of the epimion that the

- .
1

attached Consohidaied Financial btatements glve a frue and Ja1r view in conformaly with

.

d f-. - L T . .--...—_ ‘ i —_ PR L t e S T - X :;_,-. "
the accounting principies gencrally accepted i ndia ¢

~f

. . . ot - - ~ g P R L, T 'h"-.-'-'-_-, LR W
{#) In the case of the Consolidated Balance Sheet, of the state ol altamrs of Venlurs

.'\—

Guaraniy Lanited Group s at 3

.ﬂ-l
._,1' r

Mavch, 201 2

fhy in the case of the Consolidated Staiement of Profit and Loss, of the Prohs for the

. - H 1 a .1..I T ._|'_ L TR - _‘_.:-
Yegl enNaed on atl adle; ana

; N R R I "k S g [ T 5 Hf:-h- E,-ux - TR - H.. X I llw. F
inthe case of the Consolidared Cash Fiow Statement of the Cash fiows

=
2
T

TS SR TR SR
BITOREO O LAT ool

For Dixat Danatray & Assccelaies

Chartered Accounianis

1 03 it

Proprietor

Membership No: 40032

Place - Mumbut.

Drased

LM Juiy, 2012
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VENTURA GUARANTY LIMITED
CONSQELIDATED BALANCE SHEET AS AT 31ST MARCH 2012

Mote No., Iist March 2017 31st March 2011

Amount Amount
4 4
L EQUITY & LIABILITIES
1} Shareholders' Funds
A} Share Capital 3 31,948,000 31,889 200
5} Reserves and Surplus 4 337,534,972 287 509,355
369,482,972 314,298,555
23 Mingrity Interest 47,613,458
3} Non-Current Liabiiities .
AY Long Term Provisions S | 5,602,672 g 000 520
8,602,672 COR.00G,090
43 Currant Liabilities
Aj Short Term Borrowings G 18,435,000 33,435 0G0
B} Trade Payables / 637,331,535 811,347 540
CY Dther Current Liabilities 3 171,694,125 (44 231 370
O Short Term Provisions 5 5 482 105 2037 /72
8372 042 766 1041, 045,597
Totai 1,258,641,868  1,368,434,537_
IX. ASSETS
13 Non-Current Assets
A Fied Assets 10
{11 Tangihie asseis 57,825 905 06,271,543
(b Intangible assets 11,535,866 11,716 850
69,361,871 77,588,483
R} Non-Current Investments 11 4G.870,14¢ 401 116,378
) Deferred Tax Assat {Net} L7 2,482 56% 1,313,837
DY Long Term Loans & Advances 13 34,951,872 34,510,618
£} Trade Recewvabige 14 7,180,428
2} Current Assets
Ay Current Investmentis 15 5,152 4 961
31 Trade Recewabies {4 298 207,79, 37 FLE G
) ash and Bank Baangces e 727,243 370 00 255 705
21 Short Term oans and Advances 57 43,404,594 54,585, 421
£} Other Current Assets 18 33,229,035 31341505
1,103, 784,984 1,204,505 196
Total 1,258,641 ,868 1,368,434, 537
i. Notes forming integrai part of the Financial Statements G 32
As per our Repert of even date attached
~or ang on behalf of For and an benait of
For Dixit Dattatrya & Assoclates Ventura Guaranty Limited
Chartered Accountants AN
Firm registration No.102665W ¢
N ' L
g&g\ﬂv N
DB Dl‘i‘a"f/f// Hemafit MaJethna éjid M3tk
{Propriator) {Dlrectmr; [Djragtor
Membership No, 400322 kY
Piace : Mumbal Diace : Mumpa; Y

atec o 10th Juiy, 2010

Dated @ 10th Juty, 2012
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i. Heveniie from Operations
i Other Income

{1i. Total Revenue {1 + 1IN

Iv. SHXPENSES

1} Oberating Expenses

ity Tnpiovee Benefil Expenses
18} Finance Expenses

v deoreclation/ Amortisation
v Other mxpenses

V. PROFIT BEFORE TAX (III - IV)

YI. TAX EXPENSES

Current Tax

Deterred Tax Rrovision/ {Benefit}

Tax Adjustments n respect of eaniar yvears
VLI PROFIT AFTER TAX (V -~ VI3

ess Share of Minoriby

add:. Shars of Frofit/{Loss} of Associate
Balance Available for Appropriation

VIII. Earning per Share {Equity Share, par value of 7 10

HasSiC
Dnures

P¥X_ Nofes ::rrmm

As per our Report of even date attached
For ana on behalf of

Dixit Datiatray & Associates
Chartered Accountants

Firm Registration No: 102665W

"o __,___"_,,,f
D B Dixit
Proprietor

Membership No:40032
Place - Muymbai
ated @ 10th July, 2017

VENTURA SECURITIES LIMITED
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2012

Total

ntearal part of the Finanoal Statemenis

Note No,  3ist March 2012 3ist March 2011
Amount Amount
d 4

19 521,708,000 545 Q5R 96
2l 53,481 G3/ (0, 200 2HE5
575,189,943 535;1;..5__9{245

21 163,140,741 220 276,010
Y | 176,732 587 Ehh 423] Wby
<3 15,476,708 15 HZ3 194
i0 i/,748,540 272,811, 7RG
24 156,597,411 150,107 956

_ 524,675,997 589,349, 910
50,513,946 46,809 335

15,700 000 0, 150,000

(1,168,725 (o405 311
5:51 84“"*_ [171.659)

33;535;513 30 296 301

1,423,108
753 ?7-‘3 S/ hE
) 32 566, 1?9 3{];353;_%{.'—}_%”__
each} E

185,29 G h(}

10.29 .50

1o 32

O and on benatt of
Yentura Securthies Limited

f .5
I H{Lﬁ{ 5'1'. /

j o W ooof
-~ N =,
Lo AN
Hemaht Majethia Saﬁd 1k
Director Dt}{\e_ 0l
E‘a
Diace : Myumbai i

Cated @ 10th Julv, 2017
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VENTURA GUARANTY LIMITED

consolidate Cash Fiow Statement for the year ended 31st March 2012

Particuiars

21st March 2012

31st March 2051

] ‘-
:
{ aAmount Amount ;
E a ? :
H A. Cash Flow from Operating activities |
| Net orofit after tax | 32,865,179 16,353,892
: Adiustments for E E l
§ Tax : 16,978,433 16,533,039
|
net Profit hefore tax and extraordinary 1{emis 49 q44 b A6 HEh F26 3
Adjustments far :
| Depreciation 17,748,540 22,610,786
é Profit or: sale of Currant Investments (253,456) (1,799
| Wealth Tax Expenses | 100,000 35,0
Share of Minornty : Las3, 108 j
Share of Profit af Associate tompany r 753,774 ¢ L7581 E
Loss on Asseis Sold/Serappec 587,593 145,23 |
Investmznt Writters off E - : 2,254,047 E
Dewvideng receved on Cu-rent Investmrarts (167,555 1,292,934 |
interest pac s 2,755 370 G248, 207 r
infeest recevec | {52.962,772 (38,534,381
Onerating profit before working capital changes i 18,330,564 17.273,006
| |
I Agjustiment for: E !
Trade Racervablies i 78,679,590 FBTISIEY
Loans & Advances ; 10,732,400 19,434,040
. Trade Pavaipies ang Other Lianiiibes E {145 441 375; 334 i3 Bl
Provisions E 1,542 245 7,686 151
Cash genarated yrom Goerations i LS4 H08, 6672 374 G4ap UG
} Tax ping (Net; 20,635,198 | (15,048 BIGY
1 Net Cash from Onerating Activities i 215,143.861; 354,897,874 E
:
| B, Cash Flow from investing activities 1 t
L Purchese of Eixed Assets g (9,815,702 228098145
Purchase of [nvestments E 25,280,838; | ai& TR4 (421 |
Sale of Fixed Assels | 48 LU i
Saie of Invesiments I 25,553 062 | 418,957 31k j
Sividend recewied on Current INvesimaents l 157,555 ! E%E,E‘Ea 5.
-;- Fet Cash from Investing Activities (9,294, 920 3 F3G,8940,
| | ?~
i ¢ Cash Flow from Financing Achivities ; i
interest recelved : 53,527955 ) 35,584 88
| nferest Daig f '7,754,370; €724.8747
Arrears money of Ecuity shares receved ? fb, 30U E E
+ Repayment/Proceeds of Long Term Loan L 394,356)
| Net Cash from Financing Activities t 50,922,386 3,065.045
Net Increase N —ash B Cash zouivaients {a+E+C; (173,615, 3595; | 3a6.073,017 ’
Nab incresse in Jash ang Lash gguvalents (1735,5618.3595; LGRS
cash and Bank balances at beminming of peniod E 00,855,768 534, 786,55 i
| Cash anc Bank valances at end of period | 777,243,370 900.859.765 |
Cash & Bank Balance comprise E I El
Cashi ot Hang : 565,334 (8184570 |
Salence with Barnks i 726,548,035 | 899,643,31% |
neiudes Bxed deposits of 2 521,343,546/ - Previous Year T 543,294,501 | E
li (Fixed deposits plegged against Bank Guarantee = € 300,000,0001 E !
Previgus Year € 250,517,050/ -) B ; :
Cash & Cash Equivalerts as at the era of the year 727,243,370 201, B5Y, 765 .a
|
l

Note: Tre Optionalty Convertitle Debenture has been cotverted into 650,000 Equity Shares @ 7 10/- each at 3 premiurm of

T oY~ per share

As per our Report of even daie afiadned
For ang on behalf of

For Dixit Dattatrya & Associates
Chartered Accountants

Firm registration No. 102655%‘

‘E—:\,,A%W

B [Jmt""""
{Proprietor}
Membershnip No. 40032
Place - Mumba;

Dated . 10th July, 2012

For and on peralf of

Ventura Guaranty Limited

Wlaes
Liate

h

Hemadns Majethis

fDirector)

et

i
{}t Tuby, 201

A
L

2
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VENTURA GUARANTY LIMITED

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF CONSOLIDATED FINANCIAL
STATEMENT FOR THE YEAR ENDED 31°" MARCH 2012

Notes:
1. Basis of Consolidation
a) | ne consclicated financial statements r o Ventura Guaranty Limited {"the Company’),

its subsidiaries and associates. fne Ca*npanw and its subsidiaries together constitute fhe

Grmua The consolidated financial statements have been prepared on the following basis:

3 He financial statements of the Company and its subsidiaries have been combinead on
2 Ime—w-ime basis by adding together the book values of like items of assets,
liabilities, income and expenses, after slimipating intra-group balances, Intra-group
ransactions and unrealised profits or losses as per Accounting Standard 21
‘consolidated ﬁnanc‘a! statements’. as notified by the Companies {(ACCouUnting
Standards) Rules, 2006 (as amenaea}.

i, Investments in associate companies have been zccounted for under the equity method
as per Accounting Standarg 23 “Accourting for Investments in Associates in
consolidated  financial statements’, as notified by the Companies (ACCOUNTING
Standards’ Rules, 2006 {as amended).

il. The financial statements of subsiciaries anc associates consoildatec are drawn LUDLG
the same reporting date as that of the Company.

iv. The excess of the Group's share in equity of associate over the Cost Of the ACCUISITOn
3t the date on which the investment is made, [ recognisec as Capital Reserve on
Consolidation and inciuded as Reserves and Surplus under Shareholders’ Ecuity i the
Zonsolidated Balance Sheet,

v. The consolidated financial statements are orepared using uniferm accounting solicies
for like transactions and other events in similar crcumstances and necessar
adjustments required for deviations, if any., have been made in the consolidated
financial statements.

vi. Minority Interest In the net assets of consoli dated subsidiaries cgnsists of the amount
of equity attributable to the minority shareholders at the date on which investments in
subsidiary companies are made and further movement in their share in the eauily,

subseguent to the dates of investiment,

a) The following the subsidiaries has been considered in the consclidated financial

statements:
| " Name of the Entity Nature of |  Country of ~ Extentof
Relationship | Incorperation | holding as o
 31% March
| . ] . B o 2032
- Ventura Securities Lid . Subsidiery india  B2.29%
r- e | |
r\/entura Insurance Brokers’ Limited ,  Step down | Incia 100%
ﬁ i

| Subsidiary




VENTURA GUARANTY LIMITED

The parent company nas investment in an assodiate, which is accountec for on the BEquity
Method in accordance with Accounting Standard 23 on “Accounting for investments In
Associates in Consoilgaled Financiar Statement”.

f Name of the Entity . Noature of C’s:iuntff&:‘a'f'wmE Extent of
' Relationship : Incorporation | holding as on
|
I

| ; 315 March 2012

b)

= i OV E -

- Kashmira Invesiment & Leasing . Assocate | i 25 700
- Private Limited ! ; |

- — mm—— - (S

significant Accounting Policies

Basis for preparation of consolidated financial statements

The consolidated financial statements have been preparec under fne historical Cost

convention on an accrual basis of accounting and are in compliance with the applicabie

Accounting Standards notified in the Zompanies {Accounting Standard)} Ruies, 2006 {ag

ameanded; and the relevant provisions 0f the Comparies Act, 1856 .The accounting policies
ble

nave been consistently comphied by the company, ang except whetnar ctherwise stated,
are consistent with those used In tne orevinus vear.

Use of Estimates

The preparation of consolidated financial statements i in accordance with the Genaraiiv
Accepteg Accounting Principles (GAAP), which reguires the management 1o make esiimates
and a3ssumptions, which affect the reported amount of assets, liabilities arc disciosure oF
contingent liabilities on the date of the onsclidaied financial statements and the reporas
amount of reveniye and expenses during the reporiing period. Examples o7 such @stimates
inciude estimate of useful life of assets, provision for gratuity, doubtfut depts, nCome
taxes, deferred taxes, etc. Actual results may differ from these estimates. Any revisions I
accounting estimates are recognized prespectively in current and future oeriods.

Method of accounting

L Revanue
3 Brokerage Income on Capital Market Transactions is accounted Qn accrual dasis i
| respect of ali transactions upto the last dav of the financdal vear.

1) income from financial products distribution is recognized on the Dasis of agreement
antered with the principals and when the right tc receive the income is estaplisned.

i) Depository Participant service income is recognized on the basis of e agreements
antered with the cliants.

V) Dividend income is recognized when right to recetve IS estabilshec.

V) Interest is recognized on a time proportion basis taking into account the amount
gutstanding and the rate applicabie,

Vi) All other Income is recognized on acgruat asis.

2, Fxpendlture

Fxpenses are accounted on accrual basis and provisions are made for all xnown
laniities,

\\\.n

i
.
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VENTURA GUARANTY LIMITED

Fixed Assets

~ixedo flsaetf: are slated at cost of acquisition less accumulated depreciation / amaortisation.
Cost of acquisition Includes *axes, duties and other INncidental expenses related to
amumition anc installation of the concerned assets. Motor Cars acquired under hire
purchase agreement are capitalized to the extent of its principal value, whereas the
interest element is expensed when Dald.

Advances paid towards the acguisition for fixed assets are disciosed under the head Capita
Advances under Long-Term Laoans & Advances,

Depreciation / Amortisation of Fixed Assets i

Depreciation on fixed gssets g crovided using the straight-line method. ar the ratecs
specified In Schedule XIV to the Companies Act, 1956 except m respect of Lezsehold
‘mprovements, which are depreciated gver the primary lease period.

Assets costing below 7 5000/~ are entir ely depreciated in the vear of acquisition.

[

~oftware is treated as Intangibie asset and is amortised over 2 pericd of siy vears being
o ;
L

Jepreciation / amortisation on assets purchasad / sold during the vear are provided or pro
rata basis with reference to date of instailation / disposal

impairment of assets

r D

E

"y

The carrving amounts of the Company’s assefs neiuding | F‘itaf” 53Els are reviewes &t
zach Balance Sheel date to determine whether there is any mndication of impairment, If any
such indication exsts, the assets recoverable amount is esumateﬂ, as the higher of the ret
seling orice and tne value in use. Ap impairment loss is recognized whenever the carrving
amiount of an asset or its cash generating units exceeds its recoverable amount. If ar e
Saiance Sheet date, there s an ind Cat'{:}rn that a previously assessed impairment 10ss 7o
onger exists, the recoverable amount is reassessed and the asset is remnsiated st He

"ecoverable amount subject to a maximum of depreciable nistorical cost.

4

kil

!
.a

investments
ong Term Investments are stated at cost. Provision for diminution
opinion of the management bl.ﬂ"h 3 deciine is other than temporary.

el m fa E e Ty
Tadc, 7 in Ing

[

Current Investments are stated ar lower of Cast o Fair Value,

Employee Benefits

) onort-term empioyee benefits — Employee benefits navahle wholiy within twalve
months of rendering the service are ¢lassified as short term - emplovee benefits ang
are recagnized in the period in which the empioyee renders the related service

) Post employment benefits {defined henefit plans) — The empicvees’ gratus tf scheme

s a defined benefit plan. In ar'co*d nCe with the Payment of Grawity Act, 1972 “;‘_;““‘-i??
COM{JE}W‘:J orovides for gratuiby for the "‘“"““bn? C“T']""” VEES, The Gratumy F’;a;*;
provides a lump sum ga*}rment to wvested empiovees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective
employee’s salary and the tenure of employment with the Company. The present
value of the obligation\under such defined berefit piar is determineg at eack
Baiance Sheet date bag\@j on an actuarial valuation using projected unit credit
method. ﬁ N~

i
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VENTURA GUARANTY LIMITED

1y Post employment benefits (defined contribution plans) — Contributions to the
provident fund is defined contribution scheme and is recognized as ar: expense in
the Statement of profit & ioss in the period in which the contribution: is due. Both
the employee and the Company make monthiy contributions to the provident fund
pian equal to the specified percentage of the covered employee’s salary.

V) Long-term  employee benefits - Long-term employee benefits comprise  of
compensated absences. These are measured based on an actuarial valuation
carned out by an independent actuary at each Balance Sheet date unless they are
insigniticant, Actuarial gains and losses and past service costs are recognized in the
statement of nrofit & loss.

Foreign Currency Transactions

Transactions in foreign currency are recorded at the exchange rates prevailing on the date
of the transaction. The exchange differences arising from foreign currency fransaciions are
deait with in the Statement of Profit & Loss. Current assets and current habilities
denominated in foreign currency are transiated at the exchange rate prevaient at the date
of the Balance Sheet. The resulting difference is accounted for in the Statement of Profit &

' 0S8,

Earning per share

in accordance with the Accounting Standard 20 {AS-20) “Earning per share” as notified in
the Companies (Accounting Standard) Ruies, 2006, basic earnings per share is computed
Using welghted average number of equity shares outstanding during the vear,

The diluted earnings per share is computed using the weighted average number of equity
shares and dilutive potential equity shares sutstanding during the year,

Taxation

Current Tax

Provision for income fax is made on the taxable profits at the applcable rates after
considering the admissible deductions and exemptions available under the Income Tax Act,
1961.

|

Deferred Tax

Deferred Tax asset or liahility is recognized for timing differences between the profit as per
consolidatea financial statements and the profit offered for income tax for the vear that
originate In one pericd and are capable of reversal in One gr more subseguent perods.
Deferred tax is guantified based on tax rates that have been enacted or substantively
enacted at the Balance Sheet date.

Deferrea tax assets are recognised and carried forward 1o the exient thar there IS 3
reasonable certainty that sufficient futlire taxable income wili be availeble against wnich
such deferred tax assets can he realised.

Deferred tax assets on unabsorbed iosses and depreciation are not recognized uniess there
IS virtual certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized.
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VENTURA GUARANTY LIMITED

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation as a result of past
event, for which it is probable that ar outflow of resources will be require to seftie the
obligation and a reliable estimate can be made of the amount of the obligation,

Contingent Liabilities are not provided for and are disclosed by way of notes to accounts,
whnere there is an obligation that may, but probably will not, required outflow of resources.

Where there is a possible obligation in respect of which the likelihood of outflow of
resources Is remote, no provision or disclosure is made,

Provisions are reviewed at each balance sheet date and adjusted to reflect the current hest
estimate. If it is no ionger probable that the outflow of resources would be required @
settie the obligation, the provision is reversed,

Contingent Assets are nelther recognised nor disclosed,

Cash and Cash Equivalents

The Company considers al! highiy liquid financial instruments, which are readilv convertibic
iNto cash and have griginal maturities of three months or tess from the date of purchase, o
be cash equivalent except for current investments.

Cash Flow Statement

Casn flows are reported using the indirect method, whereby profit pefore tax is adiusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and items of income or axpenses associated
with investing or financing cash flows. The cash flows from operating, investing and
financing activities of the Company are segregated.

e e ————— e
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VENTURA GUARANTY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2012

/

NOTE 3: SHARE CAPITAL

(1 %)
B

i

!

d

| Particulars As on ] As on
31.03.2012 | 31.03.2011 |
Ira‘!iar..ithglriseci Share Capital:
1,000,200 Equity Shares of Z 10/- each | 100,000,000 1 00.000,000 |
{(Previous Year 1,000,000 Equity Shares of face valye of 7 10/- 2ach) g i '
. 100,000,000 ¢ | 100,000,000
IIssued, Subscribed and Fuily Paid up Share : 'F :
| Capital: ? - E
|3,19ﬂ§,80ﬂ Fatney shares of 7 10/- Fully paid up | 21,948,00C | i 31,845 000 !
(F. Y. 3,194,800 Equity Shares of ¥ 10/- each fully naig up) | : ' | |
Less: Calls In Arreares | ) E I EBE’L’EU}E
) I i
Total Issued, Subscribed and Fully Paid ug | | E ’:
Shares: 31,948,000 | | 31,889,200 |
| | N

Al Reconciliation of the number of shares outstanding at the beginning and at the end of the period:

EQUITY SHARES B
i ! Equity Shares ; Equity Shares i
Particulars | 31.03.2012 31.03.2011 |

i ! I o i T I

. Amount Number |[ | Amount |
4 ! L —

. :
1,194,800 |

|
]
i
|
I

" Number |

Shares gutstanding af the beginning of the vear 3,194,8C0 | 31,945,000

31,948,000
|AGd: Shares issued during the vear _

Shares outstanding at the end of the vear j 2,194,800 i 31,948,000 i 3,194,800 ¢ 11,948,000

B} Terms/Rights attached to Equity shares:

The Company has only one class of shares referred to as equity shares having a par value of ¥ 10/-. Fach holder of sguity shares
entitied (o one vate per share.

in the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company, after distribution of aif
nreferentizf amounts, in proportion of their sharehciding.

Cl Names of Shareholders holding more than 5% of Shares

JR—

As on 33.03.2011

i Ason 31.03.2012 .
Class of Shares/Name of the Shareholders ! % No, of 1 No. of 96 No. of Shares;j * No, of Shares
Shares heid | | Shares heid | heid o heid L
Eauity Shares . P ! i ,I :
5ajid Malik 22.9G 721,500 22901 | 731,500
Saroja Malik 16.281 | 520,000 15.28 . | 520,000
Hemant Majethie - 12,95 413,600 1295 413,600 |
Jai R, Shroff 3.92 285,000 | 8.97 | 285,600,
‘Shatatarkz Heiding Pvi. Lid. ; 5.95: 190,000 | 5951 | 190,660 |
|Phoenix Assel Management Pvt, Ltd. 3 5.49 | 175,500 5,46 1 175,500
| f . ! ! 5

]
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EHDTE 4: RESERVES AND SURPLUS

¥4 A
(In <

EI Particiiars As on As on |
L L | 31.03.2012 31.03.2011 !
I .
Sacurities Premium Account 'I
Rarelved during the yvear 51,647.617
Closing Balance 51647612 | | - R
(Share premium on 650,000 equity shares @ T 90/~ per share, converted i |
rrom Optionally convertible debenture of ¥ 100/- each? |‘ |
| ,
|Capital Reserve (on consolidation; 3,167,184 3,167,184
General Regerve
Balance as per last Balance Sheet 27,275,000 27,275,000 |
Add: Transfer for the year 1,800,000
Less: Adjustiment on acceunt of change in stake of subsidiary 3,405,696
Closing Balance 25,005,304 | 24,275,000 |
1 [ d !
: : :
Surplus/ {deficit) in the statement of orofit & loss f
Balance as pe- last Balance Sheet i 250,867,171 ' 226,613,279
t AQd: Profit for the year ; 32,866,179 1 | 3,353.897
; Less:  Adjustment on account of change in stake of subsidiary | 0,082,266 1 I
| g ) | Mo, |
I eSS Appropriatons |
Prioposed Dividend | ] : '
Tax on Propesed Dividend 00,2172 i
Amouni transferred te Genera! Reserve ' 1,800,000 j
Share of Minority Interest | T
§ Net Surplus in the statement of profit & joss 257,050,872 256 967 171
|
337,534,972 287,409,355 !
NOTE 5: LONG TERM PROVISIONS (in %3
7 : . ‘ _
Particulars hs or E | A,&' “n .
31.03.2012 ! 31.03.2011 |
P |
Provision for Employee benefits (Refer Note No, 29) o
{Gratuity ; 8,602,672 . 2.080,080
| - |
F 8,602,672 | 1 8,090,000
; [
NOTE & SHORT-TERM BORROWINGS (N <)
Particulars As on . AS on
3:.03.2012 | | 31.03.20i1
s | o i
HUnsecurad | ; g ! !
Loan From Director / Sharehoider* | 735,000 ’ | £35,000 |
c . . = g Lo .
g inter Corporate Deposits™ LA, 700,000 0 17,700,000 i
i Unsecured Debentures | 65,000,004
i NIL (P.Y. 50,0003 9% Optionally Convertible | ;
| Debentures of ¥ 100/- each E ; i
| (fssued on 14/07/2009 for 24 months, convertible into one futly | ;
; paid up shares of T 10/ each at a premium of T 90 at any ook of ' |
i |

oime within 24 months of allotment of the cdebenture at the oplion |
of the investor or on completion of the 24 months?

33,435,000

|
|
18,435,000 |
|

—_

—

* The above loans are interest free and the terms of repayment of the ioans have not been stipulated.
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NOTE 7: TRADE PAYABLES {in }

o r

Particuiars | As o As on |
“ | 31.63.2012 | | 31.03.2011 |
rMF - - ; :
| | _ e
Trade and Margin Maney 637,331,535 1 | §11,541.545
| N
| 637.331,535 1 ¢ 811,341,644
| ]
i J | S JI !
Amount due to Micro, Small and Medium Enterprises :
(a). Trade payahles includes (iY T Nil (Previous year ¥ Nil) due to micro and small enterprises registered under the Micro, Small and
Medium Enterpnses Deveiopmient Act, 2006 (MSME]; and (1) $637,231,883/-(FPrevious year T6811,514,928/-} due 1o olnar Dariies
(0} NG ipterest is paid/payable during the vear to anv enterprise registered under the MSME,
(c}.The ahove information has heen determined o the axient such parties could be identified on the basis of the information
available with the company regarding the status ¢f supplers under the MEME,
NOTE 8: OTHER CURRENT LIABILITIES Sy
3 | T —— :
! _ | As on ‘ As on |
f Particufars? : A i
| 31.03.2012 | 31.03,2011 |
F ' | i
.FC rrent matuiities of long-term debt {refer note (a) below} - F 225 4450
!Traﬂr: Denasiss 115,367,820 | ¢ 92,321,300 |
Other Pavabies 55,326,306 | 50,680,445
: !
L I e
| 171,694,126 144,231,570 |
Other Payanies Inciudes i [ | |
Statutory Liabilities : 16,367,022 ¢ ! 17,188,760
— . ; .~ - - 104 ndd ! ! EEB-‘.' 0 :
Sundry Creditors for Capital Expenditure 1G4 (ad | | 960555
Stock Exchange Dues 2,813,830 1 2874 200
| ]

(2} Vehicle icans under vehidle fipance from financiai institutions amount to ¥ NIL (Provious Year ¥ 2289.2J3/-: carrving intarest rate Ul
sacured by hypothecation of vehicle acquired by utiiising the said 10arn.

NOTE 9: SHORT TERM PROVISIONS SRS
; -~ ’ . P :
’ . i A% DN b AS O ;

P ' ! i

| Particulars | 31.03,2012 | | 31.03.20331
z : - f
. | .

i[a“i Provision for employee benefits (Refer hole No. 29) ; i g :
| Gratuity | 955,852 | 868.89¢

ICompensated Absence i 572,000
E(b Others | | : i

Proposed Dividend | 0L OUU |

{ Provision Tor tax on Dividend i 00,2120 o

Frovisicn for Taxation {(Net of Advance Tax; f. 2,003,351 I 38,074

: . ! %
! ] i y

5,482,105 | 2,037,673

i | |

NOTE 11: NON-CURRENT INVESTMENTS | e (T f}"l
| , | As on o As on |

Particulars ' 33.03.2082 | | 31,03.201%

Long Term: invesimenis :
Trage Invesiments | |
(a} in Associate Company | o .

Kashmira Invesiments & Leasing Pvt, Lid. . , 13,936,549 | | 82,775

497,000 (P.Y. 497,000} of T 13/-each fully paid up

: F
u+.._._,i.

|

|

|

[

ot
L
o
Tl
-~
|
LI
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i i

T

i




T TP AL T e s = oL L e s — - — o — e = -y = ..ﬁ.....l.-i.l Ty il P T I b — . PR LT - e LT M L= - [ " TV P - LA HPRE L T
k.

S VPYL 'S4 CRE'QEBLE 6HZ1E8' D8 C6/'82L°7T | ROE'S6GE VIS LPS'PO | 7861801 | ¢rSiTenl rIG60DR'CT I C0E EPT $,JE3 L SNOIASId

ERv'886° ¢ £ LELRTOE'6G BTO'C7F 80T BPS'8te ' £1 EO676T _mmmﬂmmﬁcm NGE'SRY'F 2T | pneo‘ugy ros'eTa’s ROE QG 2 GOl S IRDA TUALINY

: : 1220 |

S o U S o ] SU i . e o]
OOBOL/'TT Cae'GEG TY CL1'E68'% beE'a6s’T F9R'TEY QLL6CTET | RET'RTH LT G0S 08¢ can'rer’s LS QP YT 1355Y ITHIONVLINI
— . N —_ - e el e ———— [|I¢I..--- — . . . — . DT - —_— - - . e A L . O T

1

09R'9T/'TT 995 GES T T LTV RRTGT bZE96/° FO8°76T A1/°6¢7 F1 GETBEE 7 005 N8, copear’y O/5 GLE 7 SRIAMYOS Jonduwoyf g

SL3ISSY TJIGIDNVINT g

£T97T/2'99 | S06'SCEZS | Svbotrc6 | OTZTee T 0r0’09 | 0/z8ES’EL | TSE'85T 06T | 08TS0T | 6razece T zes endEnT $13SSV IIGIDNV)
SRR S IR B IR SR St Mahatel S S PR T

|
i /78 P9’ T1t'8597¢ LRELOD 91’016 _ 1267270 BGLZELTN _ A AYArAl 1ET) 1030

L

| GG TP R SREORT O 206 PP IE £8¢'8/9'8 _ M4 "522 777 q0E'C69 Ty EY6'SeE SG6'L9C°TE SHiSWBAOIhL] pyayaseal] b

£9¢T8E Q0196 W05 06'E 095 00 IBEETSE CTRS8RY 14086 GHLS06", NI T LNy

i

PEETGT T AL TGT 61 GOS /6L R6/ 08 _ FTR'¢69°7 ARO6HY /T S C ]2 CHGHR T wpdinba saunl (@)
53CCCH'gT SEETOS ST A TS ESERLATE A 09 GCS'ESRTE FORBED 1O 08190 591747 LORTT/78g Suswdinby Jndiuoyd ()
i SUDUWAINDT g [ 7

S8FRRG’, 60 PSE 7 1/9°16/ G0 BT - U’/ 50 056/ SkCR _ NG SHeH SISIUTIS DUpiIngt T

w S1ISSY TIGIONVL v

- N SV S P - S I S - -
: : 21 2 2 2 2 2 2 | 2
) - . | “ | . L
LI0T/EC/1E | zr0z/ee/tE | TroT/co/ s SURRIRd S ryez/vo/ia | eroz/eosts MO390 voz/ve/vo | o

poited aug dog| / sopes u | / sajes suoRippy | ‘ON
e Sy e sy 18 S¢ | oRepaLdag 1® Sy 18 Sy C 1P Sy 1855Y Jo uoRduUISag HE

| — I A N § S ) — . o o |
HIOIH 19N mr uoeasdsg MO0 55040

i Lt r—— e E— L — 1 — L O Y - — - — el r =lamrrm Il Ll al R T ¥ - I T bl frury

T T — - r—r— U,

e T T ekl e —— I TR L ¢ m NTIK Jen "l Losr—wrn_ =L

o = C—— T

QILIWIT SILLTENDTS YUNLNIA

_.ilt.__...__._.t...ln_ Llam — — A8 A aa

—— m———— e e ———— - e T e - A A T e e . R R e e T R e e s s e e e g e e e o



(in )

NOTE 11: Non-Current Investments {(cont.....) k
‘ Particulars AsS D As on |
_ 31.03.2012 31.03.2011
|
INon Trade Invastments - Unquotedg at cost
(31 Investments in Equity Instruments
Subsidiary i
Yentura Securilies Limited |
| 4,898,160 (P.Y. 4,895,160) Equity Shares of T 10/-each fully paid up |
Ventura Insurance Brokers Ltd. (100% Subsidiary}
50,000 {P.Y. 50,000} Equity Shares of T 10/-each fully paid up |
rhers
Multifiex Larmiprint L 25,837 B0G 25 8ET 800
? 1,320,000 (P.Y 1,320,000) Equity Shares of T 10/-gach fully paid up
Asseciated Moiels Lid. 1 492 200 497 BOO
17,60C {P.Y. 17,600) Equity Snhares of T 10/-each fuily paid up | : ! 5
Nivi Trading Lid | 503,000 | | 503,000 |
20,000 (P.Y, 50,000 Equity Shares of ¥ 10/-each fully paid up | Lo
L i ; 1'
! 40,870,142 | | 40,116,375 |
l i

NOTE 12: DEFERRED TAX ASSETS

(i 73
T

{Previous vear - 7 3,465 311/- ',;

NOTE 13: LONG-TERM LOANS & ADVANCES

, g _ |
| Particulars | As op _; As on |
| | 31032012 | 31.03.2011 |

| i |’

Deferrey Tax Assets : : |
Depreciation and Amortisation | '2.957,139)) | (3,957 669}!

| Employee Benefits | 3,147,196 | | %.196,531 |
Others _ 2,252,506 | 2075178

j I

! 1 ] —— — :

| 2,482,563 i | 1,313,837

i P "

: L ;

Net Deferred Tax Assets of T 1,168,725/- for the current year have been recognized in the statement of profit & ic

fley 2

T

E Particulars * AsS on | A;S Or)
i - 31.03.2012 | 31.03,2011
;

{A) Capital advances | |
Unsecured, considered good 2.500,000 3,023,805

| - i ]

a ] . i

Total 2,500,000 | | 2123875 |

.

;(B] Security deposits Ii | |
i !

: Unsecured, considered good ] ;
Deposits With Stack Exchanges | 16,695,000 | | 13,769,701

Oiher Deposits | 15,456,873 | 18,217,070

| |

! : I !

(C) Loans & Advances E . |
Unsecured, considerad good |

INGG0G

Loans & Advances
Total

Total (A+B)

300,000 |

31,451,8?3j

frealerhb

33,386,771

34,551,873

34,510,646 |
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INDTE 14: TRADE RECEIVABLES

(n <y

: }' i
| Particulars As on | As o1

'. 31.03,2012 ¢ v 331032011 |
i L !

Non-Current L
‘rade Receivables ouistanding for 2 oeriod exceeding six months from the date | i
. they were due for payment j o]

. Unsecured 1 |
1 Considered Good -

Other Trade Receivables | ;

. Unsecurad |
; Consigerad Sood 71590428 | |
| 7,190,428 | - *

Current ! |
Trade Recetvabies cutstanding for a neriod exceading six maonths from the date i
| they were due for nayment 1& | |

linsecurec
Consicered Gond 47,218,186 | | 24.999,1%4 |

Other Trade Receivasies | |
Unsecured ]
Considerac Good | 251,883,612 | | 202714336

I P ' !
.l | j

| 299,202,792 1+ 227 713,630 |
| | 1

NOTE 15: CURRENT INVESTMENTS ()
! ¥ I . /
| Particulars Ag on o As an |
i . i 31.03.2012 31.03.20131 |
: | ‘
Non Trade Irvestments - Quotec j |
Investments in Mutua Funds i
494.573 (P.Y. 378,230} Units of HDFC Cash | '
Management Fund - Treasury Advantage Plan - Retail . : :
- Dally Dividena - Reinvest option 5193 | | LS

' ! | ;

i o -

5 5,193 ; 4,963

; : b ’
t ~ : [

NOTE 16: -CA§H AND BANK BALANCES THES
| Particulars | As on As on .
| L 31.03.2012 31.083.20431
| ; ! :
' _ . I | ;
{a} Cash & Cash Equivalents : L t
i _agh on hand | 095,334 I Lakbanr
. Balances with Danks | |
n Current Accounts 205.204,48G | 256,350,685, |
| ; i :
| g o i
* i 205,899,824 | | 257,567.104

: n T

() Other Bank Balances f L |
Deposit accounts with less than 12 months maturity | 221,343,546 | | 383,275,660
Balances with banks he:d 25 margin money deposits against guarantees 300,000,000 | 250,057,500
| | .

521,343,546 | ¢ 643,292,661 4:
S .
L _

o LT T S—
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lNGTE 17:. SHORT-TERM LOANS & ADVANCES

5

Y
J

(r

| :
i Particuiars As on As on i
31.03.2012 | 31.03.2011 |
|
Unsecured, considered good
~aan i subsicery :r
| Lgans & Advances L
Loan to Other Body Corporates 17,525,891 31,557,94
Prepaid Expenses 14,315,444 12,884 487 |
i Lcans & Advances (o Employees 5,087,605 3471633
|
Cther Advances 5 475,594 | 6671 162 |
j
Total 43,404,594 54,585,221 |
NOTE 18;: OTHER CURRENT ASSETS _ (in &
| -i -
Particuiars ;AE Gan : As on |
| 31.03.2012 31.03.2011 |
|
interest Accrued but not Due | 9,323,366 5,958,544
iAdvance Incame Tax {Net Of Provision) 23.590,713 1 20,341 377
Fringe Benefit Tax {Net Of Provisign? L,G14,250 | L031,688
. .
! L -
Totat 33,829,035 | 31,341,619
|
| i y
NOTE 19; REVENUE FROM OPERATIONS fire 7
Particulars 7011 -12 | ! 201011
__ ; , ;
r{a} Incorme from Srokerage anc Depository services 499,329,315 ¢ 274,918.499
{b} Financial Preducts Distributior 20,117,824 21,039.461 |
{cy Other Operating Income 2,260,302
521,708,006 | | 595,958,560 |
i :
NOTE 20; OTHER INCOME Ry
1. ; T
Particulars | 2011 - 12 | 2016 - 11
' |
; i
{a) Interesi income on: i |
Bank Deposits 48,472,515 1 20,306,915
Others | 4,490,257 1 | (8327800
(L) Dividend income; | L ;
Current Investments 167,558 L 298,534
(¢} Net gainfloss on sale of investments ! 253,456 | | 290
(d} Income ar Arbitrage : 18,753 1 i
(e} Miscellanous Income 79,397 \ ! 205,177
1 ' |
i L . ;
; 53,481,937 | | 4&,2{30!285‘_‘_4
| ; | '
NOTE 21 : OPERATING EXPENSES Jn T
r — ! o7 ‘
Particulars 2011-12 | | 20i0-11 |
(a) Sub Brokerage and Commission i 135,602,246 | 216,034,577 |
(b) Acmiristration Charges of Franchisee | 22,553,864 1| 28,125,858 |
(¢} Depository Transaction Charges | 1,964,633 1 | 6,115,777
| . ]
| Total 163,120,741 | 250,276,012 |
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NOTE 22: EMPLOYEE BENEFIY

EXPENSES

L T
(i
LY <

¢ o - ;

Particulars 2013 - 12 2010 - 31

- | | 1;

i !, } i
. _ . i- e ]
(2} zalaries and wages | 155822940 1 "4(3 SEERUY
it’i:f'“ Contribution to provident and other funds | 4,203,243 | 7,568,236
() Staff welfare expense 7,872,119 1 | f‘i,i?Z,?; ?
I”J; Gratuily Expenses (Refer Note No, 29) | 594,307 | | 2,975,643

i"’”-"-‘ Compensated Absence 4139388 | | 2,838,449 |

] |

! 176,732,597 | | 155,331,962 |

NOTE 23: FINANCE EXPENSES | N
| Particuiars 2012-12 | . 200G-11
i
l{a} interest £xpense 7,764 370 . i 6,248,207
(b) Bank Charges | 199,149 78,276 |
() Bank Guarantee Char rges 7,513,190 | i 4,496,711 |
1 —
13,476,708 | | 10,823,194 |
| : | . ]
NOTE 24: OTHER EXPENSES u%
é Particuiars i 2011-12 | | 2010-
. .
|
(2} Electricily Expenses 8,639,857 ¢ | 3,905,873
(b Rent 32,941,195 | | 28,835,290
It:Ef Repairs 1o buldings . 931,360 [ : :r‘:r;l :'
{d) Renairs to machinery | 124681427 1 21,706,008
{2} Repairs t¢ Others | 526,872 0 235,147 |
(Fy Communication expenses 20,861,086 f .7:.8,1:‘{39_.5;:35
I(g; Travelling and Conveyance Expensss | 14,955,194 1| 12,188,115 |
(h) Legal and Prm"ewmna’ Fees 11,083,662 | 15,063,567 |
§=|; stock Dxcnange Charces PoaARE 01k L‘.f,ﬂ:"'ri'f":.}.[i‘.-
(3} Stamps / J{J'Lurruert_:jm:lﬂ charges ; 4,823,849 5001498 |
u’ﬁ; Garvice Tax | 5,008,616 : | 4,985,960
|{ Adgverisemant Excense 196,254 | | 504,999
;{rﬂ; Business Develcpment Charges | 18,260,381 | i LR 570G G4t
{1} Printing & Stationery | 5.355,029 | | 5,675, 71
0 Payment (o auditor 1 o | o
Sor Statutory Audit 505,500 1 | 105,000 |
| Far Tax Audit 55000 1 | 55,000 |
; For Other services ? 152,500 | lf e CRAIE Jl
(D) Loss on Assets Soid/Scrapped 387,595 7,238
(p} Loss on [nvestmoent - RN
(a) ROC Filing Fees 13,000 ¢ |
(r} Preliminary Fxpenses 178,200 1
(ry Listing Fee 468,875 ; | 24.260 |
{5) Courier & Postage Charges €,420,149 | | 500,218
(L} Bad aents | 1,799,545 o
Y Qiher expenses ; 2 096,664 E FR25.77Y |
5 L _#_!
| 156,507,411 | | 150,107,056
’ |1 5
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25. Contingent liabilities and Commitments
=} Con ent iiabliities
) Gu "antﬂes issued by the banks: - N
Stock Exchanges 31°March 2012 - 31 March 2011 |
- ~ Amount{Z)  Amount(%)!
! National Stock Exchange — Cash 147,500,000 76,500,000 ;
_Segment L | o
National Stock Exchange — F&O | 284,500 EJ“O 233,500,000 :
. Segment | |
- Bombay Stock Exchange — Cash 170.000.000 170,000,000
_Segment ! mm
1} The bank guarantees have been secured by personai guarantees o f the directors,
corporate guarantee of the parent company and fixed deposits of 3 300,000,000/-
(P.¥. ¥ 250,017,000/-).
i Claims against the Company not acknowliedged as deblts are ¥ 6,071,000
(P.Y. 7 1,942,000/-).
b} Estimated amount of contracts remaining to be executed onr capital account and rof
provided for {net of advances} T 10,500,000/ (P.Y. T 77.000/-.
) NO provision has beern made i respect of disputed Income Tax gues of < 1,877.268/-
PY. T 1,426,6427-) since the Group expects to get refief in appeal
d) The Group has taker office premises on operating lease at various locations. Lease rent i
respect of the same has been charged o Statement of Profit & Loss. The agreements are
axecuted tor a period ranging from 11 months to five years with ¢ renewabis :Eau.*a&. some
agreements have z ciause for a2 minimum Jock-in period, The {ompany has alsc lakern
seme other assets under operating lease.
The future minimum lease payments under non-cancelable operating lease:
nis 31%March 2012 31" March 2013
- Mintmum Lease Rental SRS T
| R _ Amount(%) __Amount { <
Upto one year o i,,__wn__.,_,_,_,_,_._-_ 3,920,479 | ) 5000873
 One to five years ) 2,089,871 3,225,964
_Over five years I -]
26. Details of Directors Remuneration are as under: L
| 31*March 2012 31 March 2011
Amount { T } B Amount (%)
| Hemant - Tuzer Hemant Juzer
- ' Majethia . Gabajiwaia | ~_ Magjethia; _Qﬂb&j!}_’}f’ﬁ_ﬂﬂ;
Salaries 5,000,000 | 1,798,000 ; 4,800,000 | 864,375
House Rent - 852,000 - 852,000
Allowance | |
~ Other Allowances | 156,000 - 232,008
.&m.'f a [Vaiue of Perquisites ' 3 EODr 39,600 ; 39,600 25,600
:k{f’ﬁ \*j;% Jotal 5,039,600 | 2,845,600 4,839, 500 2,969,983
‘ E‘ "\ “\\
7 e A 'hj k | .
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VENTURA GUARANTY LIMITED

Provision for employee retirement henefits, which is based on actuarial vatuation done for
the Company as whole is excluded from the above.

27, Expenditure in Foreign Currency:

——— ——e-

|
- Expenditure (at actuals)

31" March 2012

31 March 2011

Amount{ < )

A i —— et t r— o —

Amount {3 ) |

P S

1,134,480

f— ————————

' Business Development Expenses

28. Exchange Differences

During the vear, realizec and unrealized exchange loss {net; amounting tc 7 1!

*

]

.iég-o[j,l"r -

(Previous Year exchange loss of ¥ 55,229/-) is inciuded in the consolidated finencia
i

statements. There are no forward exchange contracts/options outstancing as on Jist

March, 2012,

29, Employee Benefits

In accordance with the AS-15 (Rewised) as notified in the Companies {Accounting
Standard) Ruies, 2006, the Group has provided for a Gratuity Llapiity of 3 5,508,544/
‘Previous Year T 8,988,989/-) and Compensated Absence liability of ¥ 972,775/~ (Previous
Year ¥ NIL) The liability in respect of gratuity is determined as per actuariai valuation
carried out as at Balance Sheet date. The present value of the obligaticn under such plan is
determined using the projected unit credit method. Actuarial gains and losses are
recognized in the Profit & Loss account for the perfod in which they occur.

| Gratuity
31 March 31" March
e N N 2012 2011
-~ Increment Rate; | 4% p.a. s 6% p.2.
- Discounting Rate: | 3% p.a. R% p.a.

Balance sheet Statement.

 Present value of the obligation at i G 558,524 3,988,989
| Fair Value of plan assets at i Nl
31.03.201¢2 . .
Un-funded Liability at 31.03.2012 | 9,558,524 8,988,989
' Unrealized actuarial gains/iosses  Nii NI
Un-funded Liability recognized in G, 555,524 5,988,989

Balance Sheet

. Y h -——

STen F o
L kY
AL

' Compensated
Absence

31" March
2012

I ————— ]

SV ooa.

I _ ]
972,710

| H

! MY

|

o —

L bl?.a:;flU

Nil

| G751 .
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VENTURA GUARANTY LIMITED

Profit and Loss Statement:

o

3
|
I

| Interest Cost from 01.04.2011 to | 719,119 | 504,227 u NIL
| 31.03.2012 h i - ]
- service Cost from 01.04.2011 to | 2,559,665 | 2,111,635 3,746,697
31.03.2012 S ]
Actual return on plan assets from N.A, NA. O NA
01.0420101031.03.2012 | . I
(Gain)/Loss recognized as on - {2,583,881) 70,288 1,258,431
31.03.2012 I - B
- Net Loss to be showr in 694,907 2,686,151 | 5,005,124
_otatement of P&L as expense -
_reconciliation of Benefit Obligations: ) .
- Liability at the beginning of the | 8,988,989 - 6,302,838 ! NIL
Interest Cost | 719,119 504,227 NIL
| Current Service Cost _ 2,559,669 £,111,635 \ _ 3,746,697 1
__Benefit Paid | B * NIL | NIL o 4,032,418
' Actuarial {(Gain)/Loss on . {2,583,881) | 70,286 . | 1258431
Obligation - i woss
- Amount recognized and disclosed | 9,558,574 . 8,988,989 . 972,710

~under the head 'Provision for 5'

_Employees Benefits” ]

e ——— e

Related Party Transactions

As per Accaunting Standard 18 as notified in the Companies {(Accounting Standard) Rules,
2006, related party In terms of the said standard are disciosed below:

) Names of Related parties and description of reiaticnship
L Associale Enterprise a) Ventura Commeodities Private Ltd.

0, Kashmira Investments & Leasing Pvt. Lid.
| ¢;  Genesys International Corporation Ltd.
II) ~ Key Management Personne) a) Mr. Hemant Majethia
ny Mr. Sajid Malik
c)  Mr. Juzer Gabaiiwala

[ Relatives of Key Management  3)

Mrs, Shazia Sajid Malik

]
Personne! b)  Mr. Sonhei Malik

y Mrs, Sarojg Malik
dy Mrs, Fatima Gabajiwala

T e RN R R ————— i
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VENTURA GUARANTY LIMITED

i) Details of Transactions with the Related Parfies m

_ n
| | . Relatives of

| M Key Key m
Associate | Management | Management

VEU . TS mr.

[T T

LT RIL¥ L)

- L ——.

Nature Of Transaction - Enterprise | Personnel Personnel
Amount {I} | Amount (T} | Amount () |
Securities Traded Value: | | m
Hemant Majethiz . 12.662,032 “
13,488,095} |
Sajid Malik. i h
_ (2,305,166) _
Juzer Gabajiwala _ 2,043,120 | m
| | (4,554,368 ”
Shazia Sajid Malik | 46,878 M
* | (783543 | |
|| Sohe! Malik | | 1878141 _
(5,765,732}
' Fatima Gabajiwala | . 2.891,295
m m (5,002,106 ;
| Kashmira Investments & Leasing Pvt. m
| L, 33,216,115
| (697,519,038) e |
m_ Z __ Brokerage Earned: | | J
| ' Hemant Majethia | 685,953
o (8.740) |
Sajid Malik - m m
i (58,019) |
Juzer Gabajiwala | | 5.856 | | |
“ (11,4987 _ |
Fatima Gabajiwala | 11,013 m
| Shazie Sajid Maiik | 150
| | m  (2340) |
Sohel Malik _ 5030
| - (17.251)
| Kashmira Investments & Leasing Pvi, | m __
| Ltd 1497 m
| (49,285) _, _
3 | Rent Paid: | | | |
Sajid Malik $40,000 _ m
(840,000 | m
3,000,000 |

L= Ty

[ R
| (I

L

f m et e i mrE——————— e = % aTRRE AL mEr s m s
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Remuneration Paid: | |
Mr. Hemant Majethia 5,000,000
(4,800,000}
Mr, Juzer Gabajiwala N H 2,206,000 |
A _ L (2048 RE3S
I B Vfwfr} oy 14948, 385 -




VENTURA GUARANTY LIMITED

5 | Loan / Advance Given: E
| Kashmira Investments & Leasing Pvt, | |
R} i 17,807,500 ;
B S I I
. & ! Loan / Advance Received Back: | ;
|| Kashmira Investments & Leasing Pvt. | ; |
L Ltd 307,500
o ()
} R o - - "
| / | Business Development Expenses: 5
| Fatima Gabajiwala , 52,554 |
| (54,785) |
8 | Interest paid: i |
| Genesys Internationai Corporation ; 2,354,143
- Ltd. g l
5,800,002 i B ) L f
3 1 Interest recived: | E
Kashmira Investments & Leasing Pui. 28,768 | |
R * !
A D H _ ) | ]
10 | Equity Shares issued |
Genesys International Carporation 55,000,000 | |
- Ltd, | | E |
| (650000 Equity Shares of 7 10/- each (- ) | ?
issued at a premium of T 90/- per |
share; L o
i 11 | Outstanding Debit/Credit: T ‘
! | Hemant Majethia E S96.1560R |
| (161,887CR} ;f
! Juzer Gabajiwala ; 12 841CR
| (15,453CR)
Kashmira Investments & Leasing Pvt, 17,525,861 | %
Ris) | |
| (523,477CR) | !
Genesys International Corporatior: | - |
) Ltd, | % i-
(1,062,620CR] | ;
Mrs. Saroja Malik | . 735,000CR
| 5 (735,000CR)
Shazia Sajid Maiik | 42,654 CR
; l (30,070 CR}
| Sohel Malik E ,f | a42DR
| i S I
Fatima Gabajiwala l 159,391 CR |
| | | {1,021.526 CR) |
| | | ]
i | _ .
y

e
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VENTURA GUARANTY LIMITED

31. Earnings Per share:

—_——— . — - —_—— — -

Basic and Diluted - o D31 March 2012 31" March 2&11
:} Number of equity shares of ¥ 10/- N 3,194,800 1' 3,194,800
r' Waghked average no. of equity shares outstanding L 13,194,800 B l%— 3,194,800 o
Number of Equity Shares after potentiai dilution ,194,800 3,194,800 5
i—‘;f'\feigﬂied avé_rage no. of equﬁ?}g shares Guftstandihg l 3,194;860 | 3,194,800
. after potential dilution B -
| Net profit after tax (0asic) 32,866,178 ! 30,353,893
Net profit after tox (dilited) R ) L
— Bam Pa:ﬂmgs ser share (% . 55 T Taie
Dt sermings per share (¥ T R R T
Nurﬂar‘-af Value per « fs are { ) | 10 | 10 |

—_

32, Segmental Reporting

In the opinion of the Management, there is only one reportable business segment viz.
broking in securities and allied activities as envisaqed by AS-17 "Segment Reporting”
Accordinaly, no separate disclosure for segment reporting is required to be made i the
consolidated financial statements of the Company.

Secondary segmentation hased on geograpny has not been presented as I:hﬂ COmpany
operates primaiily in India and the Company perceives there is ng significant difference ir
Its risk and returns in aperating from different geographic areas in India/.

33.  The Revised Schedule VI has hecome effective from 1st April, 2011 for the preparation of
the consolidated financial statements. This has significantly impactec the disciosures and
presentation made I the consolidated financial statements. Previous year's figures have
been regrouped / reclassified wherever necessary 0 correspond with the current vear's
classifications / disclosures,

Signature [0 Notes 1 to 33
As per our Report of even date attached

For and on behalf of ~or and on pehalf of
Dixit Dattatray & Associates Ventura Guaranty Limited
Chartered Accountants

Firm Registration No. 10266 W

Ve
) — /o
) uy i — i\ / 1/
c—// m . 11‘1&1 i" /4
D B Dixit Hemant Majethia Sa}jﬁj 13
Proprietor Director Divettor
Membership No: 40032 1

Place : Mumbai Place : Mumbai
Dated : 10" July, 2012 Dated + 10" July, 2012
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1. Name of the Subsidiary

STATEMENT PURSUANT TO SECTION 212 OF THE COMPANILS ACT, 1956

RELATING TO SUBSIDIARY COMPANY

—— -

0

I'inancial year of the subsidiary Company

ended on

3. Holding Company’s Interest
Number of shares ~ Equity Sharcs

Extent of holding

4. the netaggregate amount of the
subsidiary’s profits/ (Losses) so far as it
concerns members of the I1olding Company
and is not dealt with in the Holding
Company s accounts.

(1) [or the financial year of the
subsidiary
(11) for the previous financial years of

the subsidiary since it became the
Holding Company’s subsidiary

Net aggregate amounts of the
profits/ (losses) of the subsidiary dealt with
in the Holding Company’s accounts

{1

(i) for the financial year of the
subsidiary
(if) for the previous linancial vears of

the subsidiary since it became the
Holding Company’s subsidiary.

———r—

Ventura Securities

[.imited

315t March, 2012

4,599,160

88.29%

24,360,410

217,326,132

4,899,160

19,596,360

S .
Ventura Insurance |
Broker’s Limited |

ATt March, 2012

500,000 .

100%

(16,104)

e
i
i T

(179,403) |

Nil

ON BEHALF OF THE BOARD OF DIRECTORS

§

W\ L
SAJTIIMMAYIK
DIRECT@R

DIRECTOR
I\/Iu].ﬂbé‘;\i;][)th July 2012

' MAJETHIA

VENTURA GUARANTY LIMITED. Dhannur, 15, Sir PM. Road, Fort, Mumbai - 400 001 Telefax: 022-2266 0969

Registered Office ;| VENTURA GUARANTY LIMITED. Dhannur, 15, Sir PM. Road, Fort, Mumbai - 400 001,
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VENTURA GUARANTY LIMITED
Registered Office: Dhannur “E°, 15 Sir P.M. Road, Fort, Mumbai — 400001

ATTENDANCE SLIP  «
Regd. Folio No. Client ID

---------------------------

| No. ﬁfShareSheld...;b.m....“.c.,P.H.,..,m.. ....

t Certify that [ am a Member / Proxy for the Member of the Company.

I hereby record My presence at the Annual Gener
Industrial Complex, Building No. I

September 30, 2009 at 5.30 p.m,

al Meeting of the Company at A-107. Kailash]
, Parksite, Vikhroli (W), Mumbai 400 079  on Wednesday,

Membﬁrg’ / Proxy’s Name in Block
Letters

Signature

Note: Please fill up this attendance slip and hand it over at the entrance of the meeting hall.

VENTURA GUARANTY LIMITED
Registered Office: Dhannur "E’, 15 Sir P.M. Road, Fort, Mumbai — 400001

PROXY FORM
Regd. Folio,No. Client ID

---------------------------------

No. of Shares held

-------------------------------------------

UWe of being a Member / Members of the Company, hereby
appoint _ | of or talling him /o her
as my/our proxy to vote for me / us on my / our behalf ai the |

of
Annual General Meeting of the Company to be held at A-107,, Kailash Industrial Complex, Building |
Mumbai 400 079 on Wednesday, September 30, 2009 at 5.30 p.m. or at |

No. 1, Parksite, Vikhrol] (W3,
any adjournment(s) thereof

} Rupee 1

! Reveniie

Stamp

Signed this da}/ of September 2000 Signature

|
|

Note: This form, in order to be effective, should be duly stamped, completed and signed and must bc
deposited at ]

1¢ Registered office of the Company, not less than 48 hours before the meeting,




